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CLEARING HOUSE RETURNS. 


The weekly bank clearings at New York and other cities are 
made up by the various clearing houses each Saturday noon. 
That fact makes it imposssible for us to cover the current 
week’s returns, as we go to press Friday night; so to keep the 
record accurate we are compelled to give the figures of the 
previous Saturduy in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each Friday by tele- 
graph the clearings for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per cent of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about 11 per cenit of the whole) for the same five days 
of the previous week, and that gives us a five-day total which 
must be substantially correct for the whole country. For the 
sixth day, to bring the statement up to a full week’s opera- 
tions, we add about one-fifth of the previous total, making 
allowance only when the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what the full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up Saturday noon. Prepared in this man- 
ner it will be seen, according to the table which follows, that 
the clearings for the five days have been in the whole country 
769,038,347 this week against $655,619,914 last year; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at 
noon is approximately $929,146,564, against $810, 693, 585 the 
corresponding week last year. 
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CLEARINGS. Week Ending August 31, 

Returns by Telegraph. 1889. 1888. | Per Cent. 
is tpeidacscssietésiccsods $192,403,883 $401,394,086 +22°3 
I hails a nant wha aieneiin 57,032,563 55,649,016 +2°5 
i 50,235,904 42,887,078 41771 
PC Ee Se eee 9,153,375 8,998,469 4+1°7 
SS cine cnensneceten snouts 49,617,000 | 47,131,000 +4°V 
Ps BIR ccccexcuens ctvcceseses 14,974,600 13,807,310 +84 
ENS, Shicun ccuedcnwcans 3,334,822 | 3,407, 954 +12°5 
Seven cities, 5 days. weeeee|  $676,622,147 | $573,274,915 +158°0 
Other cities, 5 days............ | 92,416,200 | $2,345,001 +10°9 
ee Gee GRIND. cccccscccsss #769,038,347 $655,6190,014 +17°5 
pee Se aye eee | 160,108,217 155,073,671 43°2 


Total all cities for week... me “ROY por, 1 46.) nA ~ $810,693.585 j +14 





The statement of exchanges for the week ending August 24 
is given below. Compared with the previous week the figures 
disclose a gain in the aggregate of $11,957,661. 


At New York 


increased stock speculation contributed in part to the excess 
which reaches over twenty-three millions of dollars. 
speculative dealings at the Boston Exchange were of much 
smaller volume than in the week ending August 24, but 
record an increase compared with the like period of 1888, poms 

Contrasted with the corresponding week of last year the 


The 


current returns exhibit an excess of 19°6 per ce nt, the gain at 


New York being : 
98 per cent. 


recorded are at Fort Worth, 
Peoria, 48°7; New Orleans, 44°3; Dallas, 38:2; Galveston, 33°9; 
Louisville, 30°4, and Milwaukee, 30°L per cent. 

shown at eight cities, but aside from Duluth, 64:3 
and St. 
“The exchanges 
ing from share transactions at the } 
the week this year $462,165,784, against $361, 
ago, or an excess of 


Los Angeles, 47°5, 
small. 





Joseph, 
at New York other than those result- 
stock Exchange, were for 


27°9 per cent. 


21-4 


per 


3 per 


23°7 per cent, and that for all other cities 
The most important percentages of increase 
27°8 per cent; Denver, 


54°9; 


Losses are 


cent; 


cent, they are 


461.572 


a year 





Week Ending August 24. 
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| Week End’g Aug. 17. 
























































1859. 1558. P. Cent.! 1829, P. Cent. 
$ ¥ “a | 
NOw YOPK..cccccscccccees| 623 1485, 704 504,441,572 +23°7' 0,525 836) +105 
Sales of — | 
Stocks....++++..8hares.)| (1,109,622, | (979,234)) (+13°4)' (987, 728) 89 
ae Pe (898.200) (295, mOO)!) (+54 6)! (286,600) ee 
peacones ushels.) (15, 134,257) (131,655,387); (—85°5)) (12,4r0.520)| (—68 
i Petdeiouss. eoceeeeDDI8.)} (6,354,000)) (16,922 000) | (—62 " (¥,2 038,000) (60-8) 
BOSLON.....04. cecceeeeees| 71,096.562) 69,324 ry +26) 73,013,923) —4°4 
PFOVIGENCE.... eecceseces 4,258,800 3,0U5,3: +195) 3,452,900 +65 
GREG ccc ccvccooccoees 1,410,587 1262 107 +113) 1,419,738 +38 
New Haven.........000-- ruz,854 942,106} +54! 1,058,368) +191 
3vringfield....... oe eocce G2, YUS 98.767 + O06) 1,132,535! +20°1 
WOrCOEStCr....cecee wevees 875,628 $91,108 —1%) W2.448) +155 
Portland... ee eevee eeeen eee OUT, 725 S+0,654 | + 12 0! V15.728 +3'S 
LOwell..-..... eeeeeeeeees 723,647 646, 373) +12°U 713,666 +24°4 
Total New England... §1,379,102) 78,539,561 +36) 84,554,376 —2'9 
Philadelphia............. 62,207,695) 53,535,895, +16°2) 60,494,808 —5'3 
PRE. ccccce cocceece: 11/277.7 V7 V¥.812,742 +1449 10,761,362 +25 
BalItimore....cccsecccces: 12,938,908 10,637,616; +216 12,834,974 | +43 
Syracuse cocce eccccccccces 611,011 611,793) —U) 6:83.31 +2°R 
BED” occceccccecccoccces een ateesesessl . ecces DHRABIG .. <oceee 
Total Middile........... $7,005,3¥1 74,597,546) +16°% $4,715,075 —3°0 
Chicago.... .... pecenecess 62,.369.675 58,518,476 +6°6 64,837,888; +125 
COSI EE Ec ccccces coccess 8,982,620 8,034,150 +116 565,600 +3'S 
Milwaukee.... ...0. coos: 4,554 6S $501,711 +56°1 4. 542.448 +22°2 
Detroit.... eeeeeeeee C268 4,Y73,4AN7 4,270,813 +16 5 6, i 145 +159 
Cleveland. eee e888 @884°6% 3,453,%54 3,1 14,305 + 10 $ 2,496 +25'0 
pees. sens eeeseee 2,258, 350U 1,795,292) +256 3'395'S00 +22 7 
(ndianapolis. bbn ondendde- 1,778,030 1,825,354 —2"t 1,135,620 +0° 
P@OPia.....see © eeenes 1,458,924 Y5U.946; +4387 1,411,282; +23°2 
Grand Ra pids.... wawetes 564,790 531,857 +6°2 634,039, +14 
Total Middle Western 90,5¢5,783) 82,587,989 +95} 93,500,826) +135 
San F eaguggane.. eeecnocees 16,552,906 15,518,677 46°5 18,901,950 +3° 
Kansas City.. 7,078,692 7.597.900 -—-§°f 8,473,965) +17°7 
seapeapens. eee eeccceese 3,624,372 3,243,505! +117 3,745,874) +12°1 
3t. Pau cere eee eeeeeeees $,.614, Wy l 2,974,049 +21°5 4,444,144 +21-3 
Oma > e@eeeeereeeee 3, 764, $12 3,029,630 +24°5 4,651,643 +26°4 
DOM VER ccc cocccccce ove 3.869, 6: 3 2,498,846, +549 3,658,813) +52°4 
Duluth....... + deecduenns 1,004,373 2,813,875)  —643 1,012,754, —55°7 
a, EE cece .coe cocees 1,223,543 1,429,578! —21°4 1,257,975 —5'2 
E06 ANMOl1ES. <<. coccccces 29,621 &17,700) —47°5 58),111; —44°7 
TELA ee 636.874 608,457; +4°% 693,920 +149 
«tie 333,973 333.766 +01 378.104; +16°7 
Des MOines.......cer0 oe 542,165 4:5,156) 9 -+-24°6 462,902; +15°8 
Sioux City* see eee coos sees 400.567 eccesss | erece 447,448 erecee 
TROON o-ccece eecneeee 953,521 naiciited ‘amen 582,300 a eee 
UE cides cocetdceses Se” Sedge ” “snnaes 1,260,907} ..... ; 
Total Other Western..| 42,575,138) 41,301,142 +31 47,443,655 +8°6 
OR, BGs cccececooesoess 18,467,914) 17,076,898 +8°1 18,971,598} +10°1 
New Orle@ans......eseees: 4,925,961 3.413.969 +44°8 5,151 ‘331 +14°5 
LOUISVil1E....-.cccceeeees 5,708,449 4,378,807; +304 7,182) +335 
Memphis...-..... seneneer 947,008 $24,356) +144 1.377.812} +25°5 
CO re 1,454,994 1,301,236; +11°6 1,826,94 +148 
RCS 4tins 406-.bc06ee0s 1,281,918 7,830) +8-"2 1,883,087) +126°4 
OS ES See Y53,842 418,785, +127° 791,292) +46°4 
Galveston... cecccceeee 933,020 700.490} +33°S! 641,996 +6°2 
bb nbai6es-e0seees 458,536 ro aaa —7s 507.710 —22 
Birminghaim*.. ......... 640,506) ih dabbes 545,047 esee 
oe - 
Total Southern........; 35,131,642; 29,540 029 +1850; 37,508,916) +184 
| f ; 
Totai — eee 960,300,840 | 811,007,829 a 19 C 943,248,186 +83 
346 515.056 806.546.2867 +98 247,922,851 +47 








| Ost ie New York..... 


* Not included in totals, 
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THE FINANCIAL SITUATION. 


It is not often that the money market, in any few 
days, experiences such absolute relief as it has this 
week. The cause of the reaction was two-fold, but the 
real source of deliverance was Treasury disbursements. 
Secretary Windom is certainly to be congratulated on 
his success ; he evidently had sources of information 
not open to the public. Obtaining and purchasing at 
his own price, $16,057,150 of bonds during the week 
ending last night, added to $2,118,250 the previous 
week, in the face of difficulties which seemed insur- 
mountable, is from the Government point of view a 
complete triumph. Mr. Windom’s duty, as well as his 
purpose, was no doubt to secure what he wished at the 
lowest cost, and to have yielded to the demand for an ad- 
vance in his price at this early stage of the fall require- 
ments even a half a cent, would have put him at a decided 
disadvantage in making the future purchases which 
will be needed. His victory also is proving apparently 
of even wider influence than was at first manifest, for 
he has not only captured the bond combination, but 
in doing so has as it were put to rout the idea that the 
bondholder can in an emergency secure whatever price 
he asks; hence ever since the large offerings began 
other considerable lots have come tumbling in. 

While these reflections are fully authorized from the 
official side of the question, for one who seeks to fore- 
cast the money market or whose operations are depend- 
ent upon its future character, it will not do to speak or 
act as if the incidents of the week were a full assurance 
of low rates during the coming two months. We can- 
not forget that the ordinary Government receipts are in 
excess of disbursements, and to that extent bond pur- 
chases in no degree add to thesupply of currency afloat. 
Then again so far as the Secretary’s purchases 
cover the securities now lodged with the 
Treasurer either as security for currency or for Govern- 
ment deposits in banks, the only advantage their pur- 
chase can be to the money market is in the excess of 
the price paid above the currency or deposit for which 
they stand pledged. As illustrating these points we 
have the record of recent operations between the 
Treasury department and our Clearing House banks; 
that record shows, notwithstanding the purchases men- 
tioned, which, including the premiums, call for an aggre- 
gate disbursement for the two weeks of about 
$22,700,000, that the total net payments by the Treas- 
ury to the banks during the same period was only 
$7,700,000. Of course the bond offerings included not 
unlikely some from holders in cities other than New 
York; moreover the New York transactions could not 
have been wholly completed last night, and 
hence a portion of the payments will lap over into the 
coming week. For these reasons the net stated cannot 
be taken as the full benefit resulting from the pur- 
chases. That net is, however, suggestive of the 
restricted nature of these operations as a con- 
tribution to bank reserves, and therefore also suggestive 
of the amount of these securities the Government will 
require before easy money can be assured through the 
two months. For it is to be remembered that the cur- 
rency supply for crop purposes has scarcely begun to 
move yet. Still, beyond question, a point of the high- 
est importance has been gained in so completely reliev- 
ing the situation for the time being, and more especially 
in relieving the anxiety felt in business circles and mak- 
ing commercial paper again more salable. 





We remarked above that the cause of the reaction in 
the loan market was twe-fold. The influence we had in 
mind, other than Government disbursements, was the 
large and free sales of foreign exchange the first of the 
week, and consequently the ample supplies of money 
offered by some foreign bankers in our market. That 
feature needs to be referred to, not only because it was 
a source of temporary relief, but because so many have 
during the past ten days over-estimated its impor- 
tance as a permanent means of supplying loanable 
funds. It isa method of keeping the money market 
easy very limited in its scope, except so far as it may 
be followed by gold imports. Bank reserves, when 
low, are the controlling fact in the monetary situation. 
Anything that replenishes them supplies the need and 
meets the emergency ; but selling exchange and loaning 
the proceeds depresses the naturally high rates for money, 
which are a restorative agency, and thus becomes a 
source of weakness and not of strength, checking the 
inflow and stimulating the outflow of currency and 
further embarrassing the banks, our only reserve 
holders. In this instance the bankers who sold the 
exchange, loaned the proceeds out and obviously did relax 
the money market ; but had not the supplies of currency 
from the Government followed, the relief would have 
been very temporary and the recoil sure and severe. 
As it has turned out, no one will regret that 
those who conducted this operation have had _ to 
pay pretty dearly for their experience ; they depressed 
exchange rates a cent and gave other bankers the 
opportunity of getting hold of a considerable amount 
of exchange at low figures, and then as soon as the 
large offering of Government bonds was announced 
sterling recovered the decline, and then again advanced 
until now it is almost at the gold-exporting point. 
Later in the season, when our merchandise exports 
become free, an import of gold could by the method 
used be forced and hastened, but gold imports are not 
possible with the trade conditions as they now are. 
Even in the later months, unless interest rates rule high 
and the need becomes quite imperative, we do not look 
for a gold movement from Europe in any considerable 
amount. ‘The Bank of England and the Bank of Ger- 
many have small stocks, and unless the Bank of France 
should let out some of its accumulations and replenish 
their reserves (which, as we remarked last week, our 
London correspondent seems to anticipate in connection 
with the closing up of the conversion of the Russian 
loan) a gold demand from us would be resisted as long 
as it could be, and finally meet with a very reluctant 
response. 

Money on call as represented by bankers’ balances 
has been falling all the week. ‘The extremes have been 6 
and 2 per cent, with the average about 44 per cent; 
renewals started the week at 5 per cent and closed last 
night at 34 per cent. Banks and trust companies were 
able to maintain 5 per cent asthe minimum up to 
Thursday; after that the tendency was lower, though 
this decline.was not rapid because the movement of 
currency to the interior continued, and besides that 
last Saturday many of the banks were very low in 
reserve, the total surplus reported being only $2,066,- 
000, whereas four of the larger banks held $4,133,000. 
Time loans are also lower. The quotations are 44 per 
cent on dividend collateral and 5 per cent on good 
mixed security for thirty to sixty days, and 5 per cent 
on dividend and 54 per cent on good mixed for four 
months. The offerings on time are now large, but 
lenders want to make contracts for five, six, seven or 
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eight month 


engagements. For commercial paper there is a better 
inquiry, and it comes not only from out-of-town but from 
our city banks, who are seeking choice names. The sup- 


ply is now comparatively limited, but at concessions’ 
from current rates it is believed that the offerings would | 
Quotations are about one-half of one per) 


increase. 
cent lower than those ruling last week, being for sixty 
to ninety day endorsed bills receivable 5@54 per cent, 
for four months acceptances 54@6 per cent, and for 
good single names having from four to six months to 
run 6@7 per cent. 

The low rates for sterling exchange here the early 
part of the week, and the revival in the withdrawals 
of gold for export from the Bank of England, were 
instrumental in causing an advance this week in the 
official minimum of that institution to 4 per cent from 
3 per cent, at which it had stood since August 8th. 
The rate in the open market, London, for discounts of 
sixty to ninety day bank bills was up to 33@3¥ per cent 
on ‘l'hursday before the advance by the Bank; but that 
high figure was very possibly in part due to the dis- 
turbed condition of business in London resulting from 
the labor troubles which since Monday, according to 
the reports by cable, have had the effect of practically 
laying an embargo upon the commerce of that port. 
The Bank of England reports a loss this week of 
£206,000 bullion ; according to a special cable to us 
this loss is the net result of an import (part from France 
and part *‘ bought”) of £35,000 and of receipts from 
the ‘interior of Great Britain of £109,000, and an 
export wholly te Brazil of £400,000. The open market 
rate at Paris is now 2$ per cent and at Berlin and 
Frankfort also 24 per cent. 

As explained above, under the influence of the strin 


gency in money in New York and of liberal offerings of 


bills induced by that condition, long sterling was reduced 
one-half cent to 4°85 on Saturday and a further one 
cent per pound sterling for both long and short on 
Monday, making the rates on the latter day 4°84 for 
long and 4°37 for short. At this decline the marke; 
was quite unsettled, but on Tuesday, with the prospect 
of easier money here, there was a reaction of half a 
cent, while on Wednesday from the same cause the 
market was firmer. On Thursday, with the Bank of 
England minimum advanced to 4 per cent and our 
money market again less active, while bond purchases 
continued so large by the Government as to lead to the 
belief in very low rates for money here, sterling 
was further marked up by some bankers to 4°84} 
for long and 4°88} for short, but these rates 
were not posted by the leading drawer until 
Friday. The market continues strong at these figures. 
One gets some idea of the reason for the present situa- 
tion of exchange and the unnatural condition it was in 
on Tuesday, from the trade statement issued this week 
by Mr. Switzler of the Bureau of Statistics for July. It 
seems that on the merchandise movement in that single 
month there was an excess of imports of $18,532,000, 
the imports reaching the very large total of $70,778,606, 
the largest in any month for manya year. Since the 
first of January our imports aggregate $463,118,000, or 
nearly 133 million dollars more than in 1885. We give 
below the July statement arranged with the previous 
months in our usual form. It will be noticed that in the 
last three months the balance against the United States 
on the merchandise movement has been about 48 
million dollars. 


s, while borrowers, believing that money will ; 
be easy after the new year, are not inclined to make long | 
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POREIGN TRADE MOVEMENT OF THE UNITED STAT ¢S—(000s omitted.) 
| MERCHANDISE. GOLD. SILVER. 

Sit | | | Maceee | | Excess — Excess 
| Mos. Exvorts. Imports.; of | —_| => 0. | = _ tf Exe 
| | Baports| POPE. | POTTS. | 1 ones | Ports. | ports. | ints. 

no" oat “3 asad Ga bl ae td . | *: @4 4 
Jan....; 73.460, GS,354 5,130 649° 1,197 +548) 3,003 1,56:| 1,440 
Fed...) 59.862) @2,087) 2,225 817 1.478 = #861) 2,599 1,141! 1,450 
March) 69,121, 66,40:, 2,718 680, 4,303/ +3713) 2.511 1,433! 1.078 
April..; 58,787; 65.555) °G,76+, 806, 3,176, #2,370) B.K2- 1,449) 2,170 
Miy...) 5:2,166) 68,735)"16.566, 754. 13.445/+12,601| 4,493 1,937) 2.526 
June... 48.26-; G@1,209)*1:2,941 659 48,13 +17,472| 3,20-) 1,398] 1,810 
July...) 52.24°| 70,779|*18,53% 835 5. 5.281) + +4446 2,621 1,760) 861 
Total|413,931 463,i18|*49,18;| 5, 200) 47,10: +41.901 22,063 10,659] 11,374 
1S8S.| 356.267 431,9+9|*75.732) 5 388/20, 224 ‘+44. 836 14,832) 7,255; 7,627 
1SS7.|$79,785 £14,073 /*3.4,288 8.174) 7,568) 606, 14.245, $862, 5,386 
1SS6.|380,410 384,214| *3,.833] 4, 977/39. 919'+3.4,942| 15,216, 8.898) $,350 
1885.| 382,088 330,137) 51,951] 7.885 8,539 +651) 19,985'10,249' 9,736 
1884.'398.12 '387.882! 10,243 10.946 39.839 +28,993!15.439! 7.872 7 867 











* Excess of imports. t Exce3s of exports. 

The favorable feature in the foregoing is the free 
exports during the first four months of this year. 

Trade remains active, with both consumption and 
production on a very large scale. The agricultural 
promise is about the best ever known, and this acts as 
a stimulus on every department of trade. The weather 
has been favorable for the maturing of corn in the 
principal producing sections of the West, and if this 
cereal escapes an early frost, the yield will be as satis- 
factory as that of the other cereals, and we will have 
the unusual spectacle of all the leading crops being 
exceptionally large—corn, wheat, cotton and oats—a 
favoring combination seldom met with in the agricul- 
tural world. In the iron trade the reports are of a 
steady improvement, with producers fully supplied 
with orders and prices hardening and advancing. The 
anthracite coal trade would seem to be an 
exception to the rule of good _ business, for 
complaints of slow sales and inability to get schedule 
quotations are frequent, and the companies have this 
week agreed to limit production during September. 
Yet the coal situation is not without some satisfactory 
features. Indeed, after examining Mr. John H. Jones’ 
statement for July, issued this week, it is hard to see 
why the accounts of the trade should not be very much 
more encouraging than they are. ‘To be sure, the out® 
put of coal was over a quarter of a million tons larger 
than in the same month last year, when it had been 
unusually heavy, but stocks were reduced, indicating 
that consumption more than kept pace with the 
enlarged output. To show the exact position with 
regard to consumption, we give the following table in 
our usual form. 






































July. Jan. 1 to July 31. 
Anthracite Coal. ' 

isso. | 1888, | 1887, || 1889. | 1888. | 1887. 

Stock beginning; Tons. | Tons. | Tons. Tons. Tons. Tons. 
of period........ 833,734| 741,958} 800,534;| 625,156} 130.977, 372,282 
Production........| 3,627,522) 3,366,272 2,761,624 |18,774,724/19,521,728 18,665,070 
Total supply .| 4,461,284| 4,108,280 3,562,158 |19,399,880| 19,652,705 | 19,037,352 
St’k end of perioa 783,069 586,460) 704,101 738,060 586,469, 7(4,101 
Consumption..! 3,873,217) 3,521,761) 2,858,0571/18,611,811'19,066,236 18,333,251 











Thus consumption in July this year was 151,000 tons 
larger than in July last year, and the remarkable fact 
about it is that last year there had been in the same 
month an increase of no less than 663,000 tons, and in 
the year before an increase of 430,000 tons, so that the 
total of 3,673,217 for 1889 compares with only 2,428,- 
604 tons in July three years ago. For the seven months 
to date the consumption now stands but 454,000 tons 
behind 1888, while being 278,000 tons ahead of 1887. 
Stocks at tide-water points are 201,000 tons greater 
than a year ago, but are not particularly large as com- 
pared with either 1887 or 1886. The companies 


will make no advance in prices Sept. 1, and as the 
production is to be restricted, there would seem no 
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reason why the trade should not soon get into a better 
condition. 

Chicago has been reporting very heavy receipts of 
grain lately—some claim the heaviest in its history. 
What has been said above with regard to the agricul- 
tural situation affords an explanation of the reason for 
this. The country has just gathered a heavy crop of 
winter wheat, and the harvest of spring wheat is also 
progressing satisfactorily. At the same time, farmers 
are sending forward large supplies of old corn, the yield 
last season having been so heavy, and the prospect for 
the present season—barring an early frost, as already 
said—being for another crop of like dimensions. ‘The 
situation as regards oats is much the same. The yield 
last season was over 700 million bushels, and the outturn 
the present year is said to be even better. Such con- 
ditions not only account for the current liberal move- 
ment, but suggest a continuance of the same. As 
bearing on this latter point, it is to be borne in mind 
that the price of corn is low, and that as a consequence 
considerable amounts are being shipped abroad. Our 
wheat surplus, too, should find a ready market abroad, 
for while the American crep ‘is large, the yield 
in some of the European exporting countries has 
been greatly reduced ; as things are now, it would seem 
as if only sheer folly on our part, such as would be 
reflected in another attempt to corner the product, 
could check a free outflow of that staple during the next 
ten months. Altogether, the promise is for consider- 
able activity in the grain trade—a circumstance of 
benefit to farmers, shippers, merchants and carriers, 
and in fact to the whole mercantile community. 

Reports of ratiroad earnings are of the most en- 
couraging character. We give on another page our 
usual weekly summary, covering the returns for the 
third week of Angust, and the result is a gain of 
12°08 per cent over last year on the 66 roads 
embraced in the exhibit. This is a_ heavy 
ratio of improvement, but is especially satisfactory 
because it comes after a gain of 4°95 per cent in the 
same week in 1888 (on 74 roads), a gain of 95 per cent 
in 1887 on 68 roads, and a gain of about 14 per cent in 
1886 on 60 roads. There are very few lines that do 
not participate in the present year’s increase. Not only 
however are the returns of gross earnings good, but 
what is more important from the investor’s point of 
view, the net earnings are of the same favorable na- 
ture. We have this week the July statements of quite 
a number of large companies, and the degree and amount 
of improvement on some of them is really noteworthy, 
while almost every section of the country seems 
to be represented. Taking the Pacific roads, 
the Union Pacific has an increase in net of $270,- 
298, the Canadian Pacific an increase of $203,020, 
and the Southern Pacific on the Atlantic system (Pacific 
system not yet reported) an increase of $109,778. 
Or take the coal roads; the Central of New Jersey has 
another addition to both gross and net, and even the 
Philadelphia & Reading reports better results than in 
the corresponding month last year, though the opera- 
tions of the Coal & Iron Company are not included and 
the accounts of the Railroad Company are not given in 
full. The course of earnings on the granger properties 
is reflected in the gain of $155,785 in net reported by 
the Illinois Central last week. From the South, we 
have a loss of $57,790 by the Central of Georgia for the 
month, but this follows wholly from heavy betterment 
expenditures, the gross having increased $82,798, 
or oyer 16 per cent, The Norfolk & Western 





shows $22,302 gain in net (14 per cent), and the 
Nashville Chattanooga & St. Louis return showing a 
gain was given two weeks ago. The approximate net 
on the Chesapeake & Ohio and Richmond & Allegheny 
is $205,000 for July, 1889, against $125,394 for July, 
1888. Down in Mexico the Mexican National shows 
an improvement of $40,330. Among the trunk lines 
the Erie reports $159,670 increase in gross and $42,476 
in net, and a memorandum accompanying the state-. 
ment says that the 1889 earnings, both gross and net, 
are the largest for the month of July in the history of 
the company. Itisthe Pennsylvania, however, that has 
the most striking gains, the gross on the Eastern system 
having increased $419,262, bringing the total for the 
month up to nearly 5} million dollars, and the net 
having increased $257,246, with an improvement of 
$184,213 more on the operations of the lines west of 
Pittsburg, making a total increase in net results for the 
month of $441,459. The following furnishes a com- 
parison for six years on this large and representative 
system. 





| 
LINES EAST OF 





18€9. | 1888. | 1887. | 1886. | 1885. 1884. 
PITTSBURG. | 
July. ok ee ee ee ae ee 
Gross earnings.....| 5,241,674) 4,822,412) 4,6°4,370 4,356,677 3,685,105) 3,989,085 


Operat’g expenses.) 3,386,02)) 3,224,004, 2,989,829 2,776,049 2,525,056, 2,597,969 





Net earnings... 1,855,654, 1,598,408 1,633,541) 1,550,628, 1,169,019, 1,391,116 
Western lines...... | +279,809° +95,566 +-150,608 +-262,508 37,118) +51,585 
Result ..........| 2,135,463) 1,694,004 1,824,149 1,843,136 1,122,941! 1,442,811 

| j 

Jan. 1 to July 31. | | 
Gross earnings...../33,245,911 32,680,417 |31,025,094 27,606,841 25,004,195 27,322,334 
Operat’g expenses. |22,97,786 22,359,446) 20,567,176 18,856,5*9 17,324,790 17,818,976 
10,286,125 10,291,171) 10,457,921 9,250,252 7,679,908 9,503,358 
—157,855, —197,490 $231,390 —252,415 —1024,1¢8 —713,160 
10,10* 240 10,093,481 10,709,314 S,Y97 857 6,655,710 8,799,188 














Net earnings... 
Western lines...... 











ee 





It is nothing less than wonderful that the Pennsyl- 
rania should be able to show a gain of $565,000 in gross 
on the Eastern lines for the seven months, and net nearly 
the same as last year for that period, notwithstanding 
the loss of $1,149,382 in gross and %804,662 in net 
during June on account of the floods. 

The Northwestern rate situation has not changed 
during the week except that on the advice of Judge 
Cooley, of the Inter-State Commerce Commission, the 
Burlington & Northern and other roads have temporarily 
withdrawn their 15 cent rate between Chicago and St. 
Paul on through shipments from the seaboard. Judge 
Cooley holds that in the manner adopted by the North- 
ern the through rate as made is illegal, but that joint 
through tariffs can be issued with the aid of the trunk 
lines, and the effort now is to get the trunk lines 
to consent to such through tariffs. Of course, the 
immediate effect of this withdrawal of the 15-cent rate 
has been very beneficial, for it avoids for the time 
being the application of the same low rate to points 
beyond St. Paul and also to intermediate stations, as 
threatened by some of the companies. In the Central 
Traffic Association notice has been given of an advance 
in iron and steel rates. 

In the stock market the week has been an active one 
and prices have pretty generally tended towards a 
higher level. With the Western rate situation simpli- 
fied in-the manner mentioned above, and with the 
Treasury getting a very liberal supply of bonds, thus 
easing up the money market, and removing for the 
present all apprehensions of stringency, the conditions 
have been materially different from last week, and the 
stock market has reflected the change. There have 
been some other stimulating agencies. Thus a heavy 
buying y0vement has been in 


progress in all 
the Villard stocks, and Northern 


particularly 
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Pacific common and preferred, which have risen several 
points. The upward movement in these stocks natu- 
rally in a measure carried the whole market with 
it. Notice has also come that the Missouri Pacific 
would restore salaries in its traffic departmert which 
were temporarily reduced last winter. At the same 
time the continued good reports of earnings, with some 
specially favorable statements the present week, and the 
encouraging accounts with regard to both corn and 
cotton, make speculators naturally inclined to favor the 
long side of the market. Atchison stock, which for 
some time had been a weak specialty, the last few days 
followed the course of the general list and scored a 
sharp rise. Earnings of the company are improving, 
and there are reports of new economies to be introduced 
in the management of the property. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





( } 
| Received by | Shipped by Net Interior 


N. Y. Banks N. Y. Banks. Movement. 


$1,146,000 | $3,205,000 Loss. $2,059,000 
160,000 | 900,000 Loss. 749,000 


$1,396,000 | $4,105,000 |Loss. $2,729,000 


Week ending Aug. 30, 1889. 











Total gold and legal] tenders.... 


With the Sub-Treasury operations the result is: 


‘Out of Banks. Net Change in 
| Bank Holdings. 


Banks Interior Movement, as above $1,306,050 | $4,105,000 |Loss. $2,799,000 
Gain. 9,600,000 








Week ending Aug. 80, 1889. Into Banks. 
| 











Sub-Treasury operations............ | 24,000.000 14,499,000 
‘gerne 
Total gold and legal tenders....). $25,505 000 | $15.505,000 ‘Gain. $6,801,009 








Bullion holdings of European banks: 





Aug. 29, 1829. Aug. 39, 1838, 











Banks of 
Gold. Silver. | Total. Gold. | Silver. Jotai. 
be. 4 S e-ce £ | £ £ 
England......., 20.435,495 .......... | 29,935.495 20,531,560 ........ 20,834,569 
France........ 53,218,168 50,387,389 103,605,557 43,817,548 49 247,630) 93,065 178 
Germany..... 29,229,000 14,610,000) 43,830,000 32,125,334 16,062,664) 48,138 uv" 
Aust.-Hung’y, 5,432,000 15,837.00; 21,269,000 6,072,000 15,205,000| 21,277.00 
Netherlands..| 6,541,000 6.422.000) 11,953,000 5.737.000, 7,952,000) 13,699,000 
Nat.Belgium. 2,647,000 1,324,009) 3,971,000, 2,519,000 1,275,000; 3,S24,0) 
Tot.this week 116,993,663 88,580,389 205,574,05/ 111,135,442 89,752,296) 200.887,738 


Tot.prev.w'k. 117,259,653 88.772.665, 206 032 318 111.123.8675 89.813.298! 290 938 YTS 











COURSE OF TRUNK LINE EARNINGS. 

Both the Pennsylvania and the Erie have issued their 
July statements of gross and net earnings this week, 
and they are commented on in the foregoing arti- 
ele on “The Financial Situation.” The statements 
are interesting as furnishing the most recent information 
with regard to the operations of these roads, and there- 
fore as reflecting the present course of their income 
Unfortunately not all the trunk lines issue 
monthly returns of net earnings, the Baltimore & 
Ohio being indeed the only other one of the distinct- 
ively large companies, besides the two already men- 
tioned. The New York Central gives out reports of 
gross by months, but not the net, and the Lake Shore 
& Michigan Southern, the Michigan Central, and the 
Nickel Plate (New York Chicago & St. Louis) furnish 
neither gross nor net. It happens, however, that these 
companies are required to file quarterly statements with 
the New York State Railroad Commission, and with 
the publication last week of the results on the Lake 
Shore for the quarter ended June 30, we are in position 
to make up the figures for those companies for the first 
half of the current calendar year. By incorporating at 
the same time the results for the like period on the 
roads furnishing monthly statements, we have the mate- 
rial for a comparison embracing the whole body of roads. 

The operations of the half year were attended both 
by some favorable and some unfavorable conditions and 
circumstances. It was certainly a factor of great im- 





portance to have the situation of rates so satisfactory as 
it was during the whole of that time. For in the six 
months in question almost complete harmony prevailed 
in the Trunk Line Association (the B. & O. cut was 
not made till after the ciose of the period), and doubt- 
less schedule rates were never more closely adhered to. 
As we have before remarked, however, this was a cir- 
cumstance relatively of much less consequence in these 
six months than it will be in the last six months, since 
in the first half of last year (with which of course present 
results are compared) trunk-line matters were in a 
pretty fair state, though to be sure much less satisfac- 
tory than in 1889. The absence of the special disturb- 
ing elements which existed last year, such as the bliz- 
zard and the severe winter weather, and the various 
labor troubles, must also be considered as haying beena 
decided advantage to the roads. 

Then the grain movement was heavier than a year 
ago. We show to-day in a special article that taking 
New York, Boston, Philadelphia and Baltimore to- 
gether, the receipts of flour and grain in the 
first six months of 1889 were about ten million bushels 
larger than in the corresponding six months of 1888, 
which gain accrued wholly to the advantage of the 
railroads, the canal nct sharing init. At an average 
of 50 lbs. to the bushel, this increase represents an 
additional tonnage ‘of 250,000 tons. As regards the 
revenue to the roads resulting from the increased 
tonnage, if we assume that the stuff came all the way 
from Chicago and was moved over the whole length of 
the trunk lines to the seaboard, and that 25 cents per 
100 lbs., or 85°00 per ton, was the transportation charge 
on the same, the 250,000 tons would represent the sum 
of 14 million dollars in added gross earnings. Of 
course, the grain did not all come from as far West 
as Chicago, and of course other lines besides those em- 
bracec. in this review must be regarded as having par- 
ticipated in the benefits of the increased movement, 
and yet the calculation as given affords a measure of 
the importance of the enlarged volume of freight from 
this source. 

On the other hand, there were some notable offsetting 
disadvantages. Prominent among these was the dimin- 
ished demand for coal, because of the mild winter 
weather which prevailed. This affected the roads pro- 
portionately to the amount of this class of freight in 
their tonnage, and the heaviest coal carriers suffered 
most, but as hard and soft coal alike experienced the 
same drawback and all the roads move considerable 
amounts of coal of the one kind or the other, it is easy 
to see that none could have escaped from the effects of 
this adverse element. It is to be remembered, too, 
that there was no revival of new railroad construction, 
and that while without doubt general trade was more 
active than a year ago, profits were not such as to war- 
rant high transportation rates ; on the contrary, in the 
iron industry some important reductions of rates in 
different parts of the trunk-line territory were found 
necessary. Finally, the heavy floods in Pennsylvania 
and adjoining States constituted a great check to 
industrial activity in that part of the country during 
June, and involved the Pennsylvania Railroad as the 
principal sufferer in a loss of $1,149,382 in gross earn- 
ings and $804,662 in net earnings for that month as 
compared with the same month last year. 

Looking now at the results of the six months’ opera- 
tions for the different roads, the outcome is in accord- 
ance with the conditions prevailing—that is, the changes 
are rather irregular in their nature, some reflecting im- 
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provement and others the reverse, while for the roads 
as a whole the differences are comparatively slight. 
The New York Central has done perhaps as well as any, 
having gained $157,000 in gross earnings and nearly 
$400,000 in net earnings, while the Erie, being so largely 
affected by the condition of the coal trade, has fared 
worst, having lost $643,000 in gross earnings and 
$308,000 in net, both of which amounts however the fav- 
orable result for July in part offsets. The Pennsylvania 
notwithstanding the heavy loss on account of the 
floods, is $146,000 ahead in gross for the six months, and 
only $282,000 behind in the net; with the July opera- 
tions included, the result is still more satisfactory. The 
Baltimore & Ohio has gained over $400,000 in gross for 
the half year, but most of that was used in heavier 
expenses, leaving the increase in net $76,000. In this 
case also the result would be further improved by the 
inclusion of the July figures. The Lake Shore has 
added $162,000 to its gross earnings, but the managers 
having been increasingly liberal in the matter of expen- 
ditures, the road again loses in net after a loss last year, 
some that the amount for 1889 is nearly $400,000 less 
than in i888, and almost $700,900 less than in the six 
months of 1887. The Nickel Plate has suffered a 
decrease in both gross and net. The following sum- 
mary furnishes a comparison not only with the figures 
of last year, but with those of several other years pre- 
ceding. As the Baltimore & Ohio record does not extend 
as far back as the others, we give totals both with and 
without that road. 















































January 1 to June £0. ‘1889. | 1888. | 1887. | 1886. | 1885. 
New York Central— s | 8 | 8 2 
Gross earnings.......... | 16,780,145 16,622,633) 16,225,725, 14,912,612 /*11,565,.856 
Expenses ........... eee» 11,365,721 11,607,38% 10,886,305 9,597,492) *7,230,079 
Net earnings........ | 8,414,424 5,015,245, 5,858,920 515.120 *3,679,777 
4+Pennsylvania— 
Gross earnings.......... 95,004. 397, 27,858,205 26,370,724 23,250,164, 21,319,593 
EXPeDS@S .......200.s000- ' 19,593,767) 19,165,442 17,586,341 15,580,540 14,799,734 
Net earnings....... | 8,410,470) 8,692,763 8,784,383 7,669,624) 6,519,859 
+ Erie— | 
Gross earnings.......... | 11,097,566, 11,741,017 11,446,305 10,457,049) 8,658,149 
Expenses .... ...---- -» | 8,073,775) 8,400,167 8,194,959 7,954,628) 6,988,718 
Net earnings........ 3,023,791 3,331,850 3,251,346 2.803,42:| 1,669,436 
Lake Shore— 
Gross earnings......... 8,829,696, 8,667,889 8.644.336) 6,933,682, 6,487,654 
Expen ED onceceesevesose 5,944,721 5,354,222; 5,068, 1 88 4,485,985 | 4,588,1 16 
Net earnings......... 2,884,975] 8,283,667! 3,576,198| 2,447,697| 1,899,538 
Michigan Central—- | 
Gross earnings ........ 6,233,000 6,535,000, 6,361,000) 5,436,000 4,973,000 
EXPenseS......-...00000. 4,424,000 4,725,000 4,511,000; 3,952,000) 3,886,000 
Net earnings,........ 1,809,000; 1,810,000 1,850,000) 1,484,000 1,087,000 
New York Ch. & St.L.— | 
Gross earnings ......... 2,277,858) 2,515,970, 2,220,761) 1,732,834] 1,509,155 























Expenses§............... 1,774,52: | 1,959,308 1,576,186) 1,165,907| 1,126,219 
Net earnings. ....... 503,33. 556,662 644,575 566.227 382,036 
Total Six Roads— 
Gross earnings....... .. 73,222,494 73,940,714, 71,768,851 62,722,341, 54,513,407 
er 51,176,506 51,250,527) 47,803,424 42,436,552, 39,274,261 
Net earnings........ 22,045,993 22,690,287) 23,465,422 20,2-5,789, 15,238,546 
Baltimore & Ohio— | | 
Gross earnings.......... 9,964,539. 9,559,753 PEP eee One er 
ee (7,392,450) 7,064,056... . —e 








Net earnings......... 2,572,089! 2,195,697 .....  peseg | 


Total Seven Roads— | | | 
Gross earnings.......... | 88,187,038 83,500,467)  ........ 


EY | 53,568,956 58,314,583) ........ | ates ee. 
Net earnings......... | 24,618,082 25,185,884) . 


* West Shore operations not included this or 

t Lines east of Pittsburg and Erie. 

; Both gross and net earnings are here given less amounts due leased 
roads operated on a percentage basis. 

§ Not including taxes. 

It will be observed that we are dealing with heavy 
aggregates. With the Baltimore & Ohio ineluded, the 
gross reaches $83,187,038 this year, and $83,500,467 last 
year, the change thus being very slight. So, too, with 
regard to the expenses, which amount to $58,568,956, 
against $58,314,583, and the net, which is $24,618,082, 
against $25,185,884. Without the Baltimore & Ohio, 
the total of the gross is 73} million dollars, and the 

















net 22 millions. On that basis we are able to make a 
comparison with some of the earlier years, and the 
result is quite striking. We find that the gross is 
$18,700,000 larger than in 1885, and the net $6,800,000 
larger than in that year. Of course in 1885 the show- 
ing was exceptionally poor, as that covered the period 
immediately preceding the trunk-line settlement. But 
comparing with 1884, even then there is a gain of 13 
million dollars in the gross and 3} millions in the net. 
The point should not escape notice, however, that the 
net is not as large as two years ago—that the slight 
loss this year follows a much larger loss in 1888, 
making the aggregate amount of the net now $1,919,000 
less than in 1887, with the gross $1,455,000 larger. 
The point is important as showing that the railroad 
industry, like nearly all other industries, is working 
on a much smaller margin of profit. 

As the fiscal year of some of the roads in the above 
review begins with the Ist of October, a few words with 
reference to the results for the period since then will be 
appropriate. ‘The New York Central for the nine 
months ending June 30 shows gross reduced $691,824, 
but net increased $48,713, owing-to a reduction of $740,- 
537 in expenses. The company has apparently been 
spending smaller amounts for improvements and addi- 
tions, and yet, as in the corresponding nine months of 
the year preceding it had reported $1,800,000 spent in 
that way, the reduction of less than three-quarters of a 
million in expenses this year would seem to imply that the 
work is still going on. The Erie for the 10 months end- 
ing July 31 is $660,632 behind in gross and $247,392 in 
net, after deducting in each case the amounts due the 
leased roads operated on a percentage basis. The Bal- 
timore & Ohio for the same 10 months has increased its 
gross $413,622, but the net only a trifling sum—#%660. 








THE SEABOARD GRAIN MOVEMENT—PROS- 
PECTIVE AND PAST. 

If the present prospect of a very heavy grain move- 
ment during ensuing months shall be realized, Western 
ports and Western roads will not alone be advantaged. 
The leading seaboard cities, as well as the trunk line 
roads running to those cities, will share in the benefits 
—a circumstance which is sometimes overlooked. Much 
of the grain will ultimately find its way out of the 
country, and on its journey to the foreign markets it 
must of course pass over some onie of the inland routes to 
the coast. It may come wholly by rail or wholly by 
water, or partly by both, and it may be consigned to the 
merchant at the seaboard, to be sold or shipped to the 
consumer on the other side, or it may be sent direct to 
Europe, but in any event increased traffic and increased 
activity will be the result of the larger movement. 

Not only however is the promise for the future good, 
but as compared with last year there has already been 
quite a little improvement in the volume of the move- 
ment thus far in 1889. We have made up this week 
from the monthly figures a statement to show the 
receipts at New York and other northern seaboard cities 
for the first half of the current year, and find that the 
increase over the corresponding six months of 1888 
reaches about 10 million bushels. This is perhaps not 
as significant as appears on its face, since the deliveries 
last year were exceptionally small, and yet 10 million 
bushels represents a large amount of traffic. At an 


average of 50 lbs. to the bushel (the figures are com. 
piled in mixed weights and also include flour reduced 
to its equivalent in wheat), it means 500 million pounds 
of freight, or 250,000 tons, which certainly is a very 
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considerable item, and one which must have yielded not 
a little extra gross revenue to the ‘Trunk Line roads. 
However, the fact that even with this increase the total 
receipts here have been much below the average is well 
worth bearing in mind, for it indicates that with the 
promise afforded by present conditions there is room for 
a further and much more marked improvement in the 
ensuing year. Some idea of the relative extent of the 
half year’s movement in 1889 may be obtained from the 
following table showing the total receipts at New York 


for the first six months of the last twelve years. 
RECEIPTS OF GRAIN AT NEW YORK FIRST 6 MONTHS. 


Year Bush. |, Year. Bush. 

Ben seer0see> ecccdndacescent GD 11 BD iicccsc ne. esscecase sensvaness 42,265,135 
ee SEE LiPo cessccen endnasecsaceseaés 57,305,361 
1880. soveweues 65,052,949 | Pb esvcrccevcntceescoievosenns 52,499,426 
i idudetinescarieedsekneeees 62,321,049 | 1887. .......eeeeeeeeeees 16 eenee 53,915,894 
Asie ssdeeedadicias ebeges ree 38,412,431 
Sl tictinaninstdecesainietbaniidk ti SE IE ncedesas cao do eaosteadoes 43,184,313 


Thus we see that while the receipts for the half year 
in 188! at this point were 43 million bushels or about 43 
million more than in 1888, in 1885 to 1887 they ranged 
from 52 to 57 million bushels, and in the period from 
1878 to 1881 the range was from 60 to 66 million bushels. 

It is, perhaps, surprising that there should have 
been any increase at all in the arrivals the present 
year in view of the diminutive extent of the wheat 
shipments. ‘There was very little export demand for 
wheat at the Atlantic seaboard, besides which the crop 
last year was small, and the surplus therefore likewise 
small. Hence it happens that after the very note- 
worthy decline in the receipts of that cereal from 19,- 
341,813 bushels in 1887 to 5,276,220 bushels in 1888, 
there has been this year a still further decline, the total 
for the whole six months being only 1,733,326 bushels ; 
in other words, the wheat receipts at New York by all 
the routes during the six months of 1889 were not 
one-tenth what they had been in the same six months 
only two years before. The flour receipts also fell off, 
standing at 2,071;791 barrels in 1889, against 2,874,753 
bbls. in 1888 and 2,675,543 bbls. in 1887—the falling off 
from last year in bushels being over 3,600,000. There 
was furthermore a decline of nearly 700,000 bushels in 
the arrivals of malt. But on the other hand the 
deliveries of corn, which had been small in 1887 at 
8,551,878 bushels, and in 1888 still smaller at 6,409,589 
bushels, in 1889 jumped up to 17,564,927 bushels as the 
result of last season’s large yield and the existing good 
export demand. ‘This gain was much more than suf- 
ficient to wipe out the 1889 loss on wheat and flour; 
but far from sufficient to wipe out the loss previously 
experienced; hence, while the total grain movement at 
New York is 4% million bushels in excess of that for 
1888 (when, as already said, it was exceptionally small), 
it is nearly 10? millions below the total for the first half 
of 1887. The following will show full details of the receipts 
for 188%, as compared with the figures for the four years 
preceding. It will be noticed as regards corn that 
large though the deliveries have been, they are not up to 
those for 1886, and considerably less than those for 1885. 


KINDS OF GRAIN RECEIVED AT NEW YORK, 












































January 1 toJuneso. | 1889. | 1898. | 1897, | 1856, |  2A85, 
Ss. ine sinnnsiden: Se bbls.| 2,071,"9i! 2,874,753| 2,675,543| 2,345,682| 2,989,998 
Cora meal............... bodls 85,025 78,652 6 ),457 63,516 77,318 
Corn meal.............. sacks | 228,860] 217,022|  207,52"| 207,080] 134,434 
a dain: acnnciiiid bush | 1,733,826] 5,276,220) 19,341,813! 10,208,406| #,649,414 
ai see savored bush. 17,564,427] 6,400,580) 8,551,878) 18,152,912| 19,747,682 
ites satan bush.| 9,075,700] 9,047,390] 9,003,972] 8,794,902! 10,919,251 
Ol cascada ince bush.| 1,829,626] 1,500,882| 1,470,727} 1,418,885] 1,880,960 | 
ted ait itn ons bush.| 242,554] 70,867! 314,228; 85,822! 318,182 | 
a -bush.| 999,350} 99,000! 173,844) £00,504) 149,038 | 
Did shauiniidibiloesainl bus’.| 1,626,5¢8) 2,828,944) 2,832,622) 2,363,959, 2,057,716 | 

Total grain......... bush. 33,063,435 23,727,802) 41,219,084/4 1,255,870 13,272,238 
Flour redced to —..bush.! 9,323,058|12,936,387| 12,039,912) 10,555," 66 13,453,983 | 
Meal reduced to....... bush. 797 Seu 748,652) 626,863 H8s,190 E78,140 

Grand total......... bush .!48,154,313'38,412.03. 53,415,844 52.45 9.426 57,305,361 














The above figures relate simply to New York. At 
the other leading seaboard points, namely Boston, 
Philadelphia and Baltimore, the changes have been 
much the same, though in amount of course consider- 
ably smaller. Each point shows heavier receipts than 
last year, but a very much lighter movement than in 
1887. Combining the arrivals at the three points 
mentioned with those at New York, the aggregate 
increase over 1888 is, as already stated, about 10 
million bushels, but on the other hand the decrease 
from the year preceding (1887) in this way reaches over 
23 million bushels, the aggregate receipts of all. kinds 
of grain and flour at the four ports amounting to 
78,202,540 bushels in 1889, against 68,254,515 bushels 
in 1888, and 101,494,665 bushels in 1887. The wheat 
and flour receipts at the four ports were 23,073,956 
bushels in the six months of 1889, against 35,118,437 
in 1888, and 59,675,318 bushels in 1887, but the corn 
receipts were 34,315,444 bushels, against 12,367,886 
bushels and 20,828,481 respectively in 1888 and 1887. 

In the foregoing we have taken the figures for the six 
months rather than for the seven months, because we 
think it desirable to have them for the even half year, 
The July results by themselves, however, are interest- 
ing as reflecting some alteration in the comparative 
character of the receipts and also as showing the exist. 
ing tendency towards very large totals. The circum- 
stances affecting the wheat and flour movement during 
July were not altogether favorable, yet the receipts at 
the four seaboard cities foot up 6,098,775 bushels (flour 
being reduced to wheat on the usual basis), against only 
5,753,326 in the same month in 1888—that is, already 
we have a slight improvement. In July, 1887, however: 
the arrivals of flour and wheat were 14,286,849, and 
this is suggestive of the possibilities which a large crop 
when attended by a corresponding export demand offers 
in the way of heavy totals. The corn movement has 
continued large as before, and the deliveries at the four 
ports in July, 1889, were 5,624,696 bushels, against 
only 1,926,725 bushels in 1888 and 2,880,491 bushels 
in 1887. Altogether, if we count all the other items of 
grain, the receipts are 15,499,775 bushels for the month 
this year, against only 11,050,462 bushels last year, 
being an improvement of over 4,400,000 bushels for this 
one month. Of course, in July, 1887, the total was 
very much heavier, reaching then 20,561,271 bushels. 

Returning to the New York movement for the half 
year and looking at the relative position of the different 
routes, we find that the whole of the gain of 43 million 
bushels in the grain receipts, and more, has accrued to 
the advantage of the railroads, both the amount and 
the proportions of the water routes having fallen off. 
There has been nothing in the comparative situation of 
the rail rates in the two years to account for this 
diminution. The tariff on grain was maintained 
on the basis of 25 cents per 100 pounds Chicago to New 
York through the whole period; and as there hardly 
ever was a time when greater harmony between the 
different roads prevailed than during the six months in 
question, it follows that schedule rates must” have been 
adhered to very closely—much more closely than in the 
year preceding, though even then the situation was by 
no means bad. With reference to the reduction made 


by the Baltimore & Ohio, that did not come till after 
the close of the half year—that is, in July. During 
June the Lehigh Valley was reported to have secured a 
large consignment of grain by offering an extra low 
rate for the water carriage between Chicago and Buffales 
but that would hardly explain the whole of the change 
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in the relative position of the canal. It is also a fact 
that the canal this year was opened nine days earlier 
than last year—namely the Ist of May, against 
the 10th of May. Probably however the loss in 
the percentage by that route is to be referred to the 
smaller shipments of wheat and the concurrent heavier 
arrivals of corn, as proportionately a larger amount of 
wheat goes by canal than corn, and it is to be noted 
that the canal’s percentage also declined in the previous 
year when the wheat shipments so largely fell off, 
though the late opening of the canal had much to do 
with that. But whatever the explanation, the canal 
has only 16°15 per cent of the total deliveries in 1889, 
against 18°84 per cent in 1888 and ?1°86 per cent in 
1887, while the ratio coming by rail was 80°96 per cent, 
against 77°37 per cent and 77°00 per cent in 1888 and 
1887 respectively. The following gives the amount 
and proportion brought in by each of the different 
routes. 

RECEIPTS OF 


GRAIN AT NEW YORK BY ROUTES. 





-”_- 


1859. 
"Bush. IP.C. 


1888, 1857. 1886. 


Bush. ‘|P.C. 


January 1 
to June 3v. 








Bush. |P.c.|| Busk. |P.C. 


i 
' 








ee 








a 








N.Y.Cent.  8,912.292).0°64 8,021,476 20°58 | 12,602,111]23°37, 13,107,842 24°97 
Erie.........  7,280,974/17°09 6,829,895 17-75 | 11,434)! 5121-21 10,905,336 20°77 
Penna...... 4,822,222,11°1% 8,955,835] 10°30 4,533,802) 841)! 4,458,916) 8°57 
D.L.& W. 3,546,688 622) 2.081.454 542 2,810,109) 521) 6,097,800 11°62 
West Sh...) 7,006.83) 16°22 6,26-,912'16°32 | 5,590,043 10°37) 3,115,816 5°93 
Lehigh V.) 2,396,603 5°55. ) | | 
Balt. & O.. $61,141 LOT | 2,561,839 667 4,512,659 843 3,173,148 6°04 
Var. RRs.) 430,777; 1°00 | | | | 
Tot. RR.) 34,959,527 86°36 29,721,911 77°37 | 41,515,778 77°0) | 40,898,861 77°90 
Riv. & cw. 1,249,186 29 1,474 420 3°79 615,616 Pld | 872,509 166 
Canal. .... 6,975,600 16°15 7,238,660 18°84 | 11,784,505 21°+6 | 10,728,050 20°44 
_ Total all. $3,154,313 1000 28,412,931 100°) 53,915,804 100°0 | 52,499,120 100-0 








For the first time the deliveries of the Lehigh Valley 
and the Baltimore & Ohio are shown separately. In 
previous years they have both been embraced with the 
‘various raiiroads.” The result confirms the suppo- 
sition that the Lehigh Valley constituted the chief 
factor in these various roads as formerly composed, for 
now that we have its totals separately we find that 
it delivered 5°55 per cent of the whole receipts 
during 1889, while the Baltimore & Ohio brought in 
only 1°07 per cent and all other unnamed routes only 1°60 
per cent, making 7°62 per cent, which is 0°95 more than 
in the year preceding. Another prominent change is 
a rise In the proportion by the Lackawanna from 5°42 in 
1888 to 8°22 per cent in 1889. ‘The Pennsylvania is 
slowly creeping up in its proportion, while the New 
York Central and the Erie continue to lose somewhat. 
The West Shore has maintained its large percentage 
remarkably well. The Central and the West Shore 
combined had 36°86 per cent of the whole movement 
in 1889, 37°20 per cent in 1888, 33°74 per cent in 1887, 
and 30°90 per cent in 1886. 








THE MONETARY CONGRESS IN PARIS. 

One of our leading bankers has recently been favored 
with an invitation to attend the ‘* International Mone- 
‘‘tary Congress” to be held in Paris in September. 
Through his kindness we have obtained all the papers 
accompanying the invitation, and as they show the 
scope and purpose of the gathering, we have thought 
our readers would be interested to know their contents. 
France does not come as a suppliant in the matter of 
bi-metallism. To be sure it has a silver as well as a gold 
currency, but with over 53 million pounds sterling (say 





379) 
265 million dollars) of gold in the Bank of France, no 
one will question its ability to take care of itself. Its 
effort is therefore in the interest of commerce, which is 
everywhere suffering through the present attempt to 
revolutionize the world’s currency. 





The call for this Congress was made in conformity 
with the Ministerial decree (Ministry of Commerce, &c. ) 
of the 6th of December, 1888. Under that decree 
an organization committee was formed of which J. 
Magnin (Senator Governor of the Bank of France) was 
President and Messrs. Leon Say and Henri Cernuschi 
were Vice Presidents, and a notice sent out under date 
of the 5th of April, of which the following is a copy. 

MINISTRY OF COMMERCE, INDUSTRY AND COLONIES. 


UNIVERSAL INTERNATIONAL EXHIBITION OF 1889, 
GENERAL MANAGING COMMITTEE. 


INTERNATIONAL MONETARY CONGRESS. 


Paris, 5th April, 1889. 

Sir—We have the honor to inform you that the Interna- 
tional Monetary Congress, instituted on the occasion of the 
International Exposition of 1889, will be held in Paris at the 
Palace of the Trocadero, from the 11th to the 14th of 
September, 1889. 

We enclose herewith the list of questions which are there to 
be considered. 

We hone that you will be disposed to take part in this 
Congress, and we beg in such case that you will inform us of 
your intention. 

Receive, Sir, the assurance of our most distinguished 
consideration. For the Organization Committee, 

J. MAGNIN, President, 

ADOLPHE COSTE, LEON Say. 

FERNAND FAURE, HENRI CERNUSCHI, 

Secretaries. Vice-Presidents. 

N. B.—Please address notifications of membership and 
correspondence to M. J. Magnin, Governor of the Bank of 
France, Rue de la Vrilliere, Paris. 

Extract from Rules—A full report of the proceedings of the 
Congress will be published by the Organization Committee. 
A subscription of 20 francs shall be paid by each member of 
the Congress. 

Rules for the regulation of the Congress were likewise 
adopted which prescribe among other things that it 
shal! be open for four days beginning with September 
11, and that its membership shall consist of all those 
who have accepted the invitation down to the date of 
the opening of the Congress. A programme was also 
drawn up specifying the nature of the subjects to be 
discussed and the work which would come before the 
Congress. ‘This document we give in full. 

PROGRAMME. 

ist. Report of the Committee on Statistics named by the 
Committee of Organization. This committee will make a 
report upon the latest works on the statistics of gold and silver 
and instruments of circulation and upon comparative mone- 
tary legislation. 

2d. Inquiry into the causes of the fall of the value of silver 
relatively to gold. Should this fall be attributed to the in- 
creased production of the mines? or should it be attributed 
to the suspension of the free coinage of silver in bi-metallic 
States? or should it be attributed to these causes united ? 

3d, What injury do the fall of silver and the frequent fluc- 
tuations of its value relatively to gold cause to commerce in 
general, to industry, to agriculture and to Government 
finances ? 

4th. Examination of the means proposed for remedying this 
state of things: (a) Re-establishment of the former bi-metallic 
system on a broader basis by means of an International agree- 
ment. (b) General adoption of the single gold standard and 
gradual demonetization of silver. In this eventuality, what 
transition measures would it be necessary to adopt? 

5th. Advantages and disadvantages of monetary unions be- 
tween various States, with reciprocal circulation. The ameliora- 
tion and extensions of which such systems are susceptible. 

6th. Maintenance of monetary circulation. Estimate of the 
wear and tear of coin. Influence of the wear and tear of coin 
on the premium paid for ingots and the rate of charges. 
Means of remedying it. Who ought to bear the expense of 
maintaining the circulation—private citizens or the State, or 
the group of States forming a monetary union. 

7th. Various questions: (a) Inquiry into the best type for 
an international coin. (b) Observations in relation to subsidi- 
ary coins of silver, nickle and copper. 

NoTE.—The Statistical Commission upon question 1 of the 
programme has been composed as follows: Messrs. Leon Say, 
President; Ad. Coste, P. Delombre, Fernand Faure, Fournier 
de Flaix and Alfred de Foville. 

In order to facilitate the labors of the Committee on Statis- 
tics, those who take part inthe Congress are requested at the 
earliest possible moment to send to M. Leon Say, President of 
the Committee, 21 Rue Fresnel, Paris, the documents relating 
to statistics and comparative legislation which they believe 
will be useful to the Congress. 





| Of course it is not to be supposed that anything defi- 
nite will be secured as an immediate result of this 








AvatsT 3!, 1889. | 


THE CHRONICLE 


o 


259 








effort. But taken in connection with the growing 
movement in Great Britain and of the recent utterances 
of that Government, it is evident that the currency 


question is awakening a wider interest almost every- 


where in Europe. 








IMPORTS AND EXPORTS 


FOR JULY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of July, 
1889 and 1888, and for the seven and twelve months ending 

















July 31, 1889, and 1888, as follows: 
MERCHANDISE. 
For the For the 7 For the 12 
month of | Months ended | Months ended 
July. July 3. July 31. 
1889. et ~~ ys pemane $51,401,64 43 | $406,626,6 17/$737.737,514 
Foreign ...... 845 728 7,304,606) 11,687,943 
ee $52,247,371 $413,931,223|$749,475,457 
Pe indcccnnencessene 70,778,606) 463,117,614) 756,529,513 
Excess of exports overimports; ..........-. | anand 





Excess of imports over exports: $18,531,235 








J 


$49, 13886 »o9l 





$7,101,076 


















































1888.—Exports—Domestic..... ones 738\$342,486,580 $679,307,919 

Foreign ...... 1,276,541, 7,780,236) 12,473,965 

es $45,223,289 $356,266,81 6, oeei, 7T81,8x4 

PRET. cccccawe centases 59,3 20,645) 431 '999, 472| 724,744, 543 
Excess of exports overimports| ............| ....--..--- niet: inks tation 

Exceas of imports over exporta $14, 157,356 %75,732,656| $31,962,649 

GOLD AND SILVER—COIN AND BULLION. _ 

1889.—Exports—Gold—Dom...; $4,879,797; $41,902,929; $56,048,419 

Foreign _ 401,989) _ 5,198,650 5,355,300 

0 -$5,281,786| $47,101,579| $61,404,219 

Silver—Dom....| $1,789,782) $14,640,923) $25,167,995 

Foreign. 832,067 7,422,634) 11,893,672 

Total...... $2,621,849) $22,063,557| $37,061,667 

Tota] exports......... $7,503,635) $69,165,136) $93,465,886 

Imports—Gold.... ....-. $835,282; $5,200,359 ts 773,094 

a _ 1,760,595; 10,6-9,547) 19, 9,34: 2,117 17 

We ccccccoccenvecese: $2,595,877| $15,889,706 $30. 115,211 

Excess of exports over imports! $5,307,758) $53,275,430) $68,350,675 

Excess of imports OVer CXPOrts| ....-....22.| cecccccccces! snccccce cee 

1882,.—Exports—Go'!d—Dom...{ $3,761 710) $14,428,935| $15,849, 348 

Foreign 68,142 5,794,872 5,860,962 

Total...... $3,829,852) $20,223,807| $21,710,31U 

Silver—Dom...{ $1,906,449 $12. 119,720) $20,857,489 

Foreign 342,981 2,762,575 7,421,819 

_ $2,249,430) $14,882,295) $23,279,308 

Total exports......... $6,079,282) $35,106,102; $49,989,618 

Imy oe ptiamenti $347,046| $5,388,038) $42,103,611 

Silver.... .-. 1,096,693) 7,255,199; 15,165,348 

WUE. cancanceceseoene: $1,443 £739) $12,643,23;) $57,268,959 

Excess of exports over imports} $4,635, stony $22, 603,006 aepeenesaces 

Excess of importsover exports!) .........22.) 9 see. eee ee $7,279, 341 














TOTAL MERCHANDISE AND COIN AND BULLION. 
1889. a ($58,071,222 $163,170,469 ($318,953,923 


























reign...... 2, 079, 734| 19,925 1390) 28,937,415 

| a $60,151,006 $433, 096,359 $847,891,343 

BRED. onc cocectce cone 73,374, 433 9,007,320, 786,644,724 
Excess of exports over imports; .......-.-..-. “ar 089,039} $61,216,619 
Excess of imports over exports $13,° MTT). cécccdascuas | enbaetieaines 
SUS. —Eapente—Demestio iia om. 614,897/$375,035,225|$716,01 4,756 
Foreign...... 1,637,674 16, 337, 683) 25,756,746 

likceseanessees $51,302,571 $391, 372,918) $74), 771,502 
Imports............ -..- 60,824,381. ‘B44, 642,703) 784,013,492 
Excess of exports Overimports| ..........--| .22eceee eens | wee oneness 
Excess of imports over exports| $9,521, ax3 53,269,791 $42,241, 990 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 

































































































IMPORTS. EXPORTS. 
Customs Drs JULY, 1669. % months ending 7 months ending 
PORTS. July 31, July 31, 
Imports. | Exports. 1889. 1888, 1889, 1888. 

z z 3 t t 
3.902.521) 10,377,053; 6,668,273! 31,976,739) 25,369,219 
| 6,486,502, 42,698,501! 39,480,766! 41,624,874) $2'856.470 

43,096, 2,099,652; 2,804,502 245,305 224,21 

217,33; 1,550,044; 1,753,171 800,053 834,54 

41,631 317,184 317,834) 5,660,523) 4,735,462 

524,602) 6,914,906’ 7,019,765) 1,476,185 "716,117 
falar’ ati 1,455,349) 1,677,026 main ou Saini 
583,700, 1,558,373) 1,633,440, 8,609,111) 1,985,810 
171.83 12,120 43,645 25,821 B7 4,682 
2,376 312,331 337,955; 4,236,836) 3,154,437 
36,450 407,571 378,330  - acehiees 
7,832 545,890 420,44 690,070 450.684 
70.674 48,36 52,43 2,029,616) 2,215,258 
1,742,760 9,340,1% 7,119,524) 43,362,838) 40,909,33 
25,304,127, 294,691,984) 280,257,293 | 193,549,785 167,956.14 
44,242) 2,331,003 ,900.8 422,593 $23,337 
28,755 125,258 26,765} 3,718,019} 4,047,251 
174,503 115,508 1 pre 602,2° 123,573 
294,851) 1,022,639, 1,043,4 815,510) 1,¢ 12s, 2n5 
JB3.31 1,276,570; = 1,173, 964 1,044.0 16 = 166.7: 7 
2,503,501) 33,149,981) 27,184,115 16. $15,916) 15,443,845 
74,354 627.984 8il, 293| 2 490 "403 744,024 
bens tees 1,658,490) 1,953.5 eeennnne nae 
45,129 241,1 415, "B08 312,018 184,77 
2,395,416) 81, 650, OvO0) 30,549,594 17 om, 754) 14,736,245 
268,266 217,909 178,140, 41,361 5,76) 545 
119,251} 3,7. 2. 226 3,683,04% 2.979 1,038,045 
45,870) 745.613| 591,207) 1 “O62 ‘077| 3,052,691 
114,301 33.043 82,709 1,026 319) 1,429,251 











70,778,606 52,247,371 463,117,614 431,999,472 413,931,223 356,268,216 


Remaining in warehouse July 31, 1888..... .... .....--.---- $39.066.731 
Remaining in warehouse July 31, 188¥9........... ....- 44,630,484 


* Interior ports to which merchandise can be transported withou® 
appraisement, under act of Juae 10, 1880, 
+ Incomplete in the avsence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 


and other land vehicles. 
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[From eur own correspondent. | 
LONDON, Saturday, August 17, 1889, 


The payment of two millions into the Bank of England yes- 
terday for the Treasury bills allotted on Monday has been 
much more easily made than was expected. It was feared 
that the operation would so denude the outside market of its 
supplies that very large amounts would have to be borrowed 
from the Bank, and that the Bank would charge 4 per cent. 
As a matter of fact the payments have been made without 
assistance from the Bank. In the morning the rate of interest 
was as high as 3 per cent, even for loans for the day, but in 
the afternoon, day-to-day loans fell to 2 per cent, and loans 
for a week to 21g per cent. The discount rate in the open 
market has been all the week 2% per cent for first-class bank 
bills, and it is rather firm at that as the week closes. The 
probability appears to be that the rate will advance in the 
early future, for the joint stock and private banks are not 
lending very freely to the bill-brokers, neither are they taking 
bills very freeiy. They are of opinion that the large borrow- 
ing by the Government must tell powerfully upen the market 
in the early future. 

In round figures, the Government has borrowed from the 
Bank of England about 6!4 millions sterling to pay the last 
quarterly interest on the debt and to redeem the outstanding 
three per cents. At the same time it has increased during the 
present year its Treasury bills by very nearly eight millions 
sterling. And another half million is to be raised before the 
month is out. That will make altogether very nearly 814 mil- 
lions sterling. In other words, money which would otherwise 
be at the disposal of the Bank of England amounting to about 
614 millions sterling has been paid away to the general public, 
And against this, money belonging to the general public 
amounting to nearly eight millions sterling has been borrowed 
by the Government. It is understood that the two millions 
paid yesterday will immediately be handed over by the Gov- 
ernment to reduce its debt to the Bank of England. Thereby 
the Bank will obtain control of two millions sterling additional 
money and the outside market will be poorer to the same ex- 
tent. The half-million in treasury bills to be raised on the 27th 
will doubtless be disposed of in the same way. And it is ex- 
pected that a still further issue of treasury bills will have to be 
made. The final result will be a transfer from the outside 
market to the Bank of England of most of the money which 
has been paid in redemption of the three percents. Therefore, 
it is expected that the supply of loanable capital in the outside 
market will become so scarce soon that the Bank of England 
will obtain complete control. The coin circulation of the 
country is still expanding, and is likely to expand more rap- 
idly in the immediate future. If there should be a large for- 
eign demand for gold, added to the Government borrowings 
and to the needs of improved trade, the effect upon the Lon- 
don money market would be very great. 

The British mint has again been buying silver this week, 
and the price has fractionally advanced. But the amount of 
business doing is still small, The reports from the Indian dis- 
tricts affected by drought are again favorabie. Heavy rains 
fell last week, and there is a decided improvement in the pros- 
pects. 

The mid-monthly settlement on the Stock Exchange here be- 
gan on Monday, and brought a much fuller attendance than 
had been seen for nearly three weeks previously. The mem- 
bers returned in a sanguine spirit, and at first sight it seemed 
as if we were about to witness the rise in prices which has so 
long been predicted. During Monday and Tuesday quotations 
in nearly every department advanced, and the volume of busi- 
ness done was larger than for some months past. But on 
Wednesday the activity ceased and the markets have been 
growing slacker and slacker ever since, with the exception of 
those for diamond and gold shares. The report of the annual 
general meeting of the De Beer’s Diamond Company held at 
the diamond fields last month has been received in London 
this week, and has greatly stimulated speculation. The speech 
of Mr. Barnato, who presided, was in the most glowing lan- 
guage. He said that though the company declares a dividend 
of only 10 per cent the net earnings amounted to 40 per cent. 
The Board, however, had written off all the expenses of amais 
gamation, which were heavy, the losses of the late fire and 
several other items, and besides had intentionally restricted the 














260 


THE CHRONICLE. 








[You XLIX, 





output of diamonds. 
the floors of its mines blue ground of the estimated value of 
nearly a million and a-half sterling, while the blue ground in 
sight he estimated at nearly 20 millions sterling. He added 
that the company has now amalgamated with or obtained the 


4 4 ' ° . . ° ° ° . 
At the present time, he says, it has on jnteresting information respecting the life of iron and steel 


possession of, or leased the mines, of all its principal competi-_ 


tors, the few outside:s being so insignificant that they need 
not be considered. Having control of the diamond 


rails, The old iron rails on the Northwestern system used to 
average sixteen years, while the new steel rails average twenty- 
three years, an increase of not quite but nearly 50 per cent. 
In reply fo a question, he further stated that the company’s 
receipts from first-class passengers average 4s. 11!,d, while 


from third-class passengers they average 101éd. 
i ao « > yA 


markets ) 


of the world, the company has decided not to sell in future at ' 


less than 30 shillings a carat, an advance of about 20 per cent. 
He wound up with a prediction that the price of the shares 
would before long double. Indeed, he gives 
show that the shares are really worth £70. Some of the state- 
ments appear exaggerated, and yet there appears no reason to 
doubt that the position of the company now is exceedingly 
strong. 

The fall in South African gold shares some months ago was 
the consequence of an utterly reckless speculation. Bankers 
found themselves obliged to call in loans. This led to forced 
sales on sucha scale that the market broke down and there 
was a general collapse. Then capitalists, who were satisfied 
from the results of crushings that the fields are very rich, be- 
gan to buy quietly, but on a large scale, and it seems now that 
the market is oversold. There does not appear to be what is 
usually understood by a large short account. But dealers, not 
thoroughly appreciating what was going on, sold liberall y in 
the hope that they would be able to provide themselves before ! 
they were called upon to deliver the shares. They now find it 
very difficult to do so, and hence there has been a considerable 
rise. This, with the favorable reports of the mines and the 
ease in the South African money market, has once more stim- 
ulated speculation. Business in the market is growing every 
day, and there are the most confident predictions here that the 
advance in prices has only just begun. 

In other departments the tone is firm, but the amount of 
business doing since Wednesday morning has been small. The 
market for American railroad securities on Monday and Tues- 
day was so animated, and the number of transactions so large, 
that it seemed as if operators in London had grown tired of 
waiting upon New York, and, contrary to all expectations, 
were about to initiate a boom. Certainly the buying here and 
upon the Continent was very active, and there was a consider- 
able rise in most prices. But the activity ceased on Wed- 
nesday as suddenly and unexpectedly as it had begun two 
days previously. Since then there has been extreme quiet- 
ness, but the operators do not sell and quotations are well 
maintained. In some cases, indeed, there has been a further 
rise. The general public here have all through done little, but 
the larger operators and the members of the Stock Exchange 
are strongly inclined to buy. They are, however, not sure of 
their own ability to support the market, and they are appre- 
hensive that if they bid largely there might be heavy selling 
from the United States. Consequently they act only in spurts 
anc pause to see what New York will do. British railway 
stocks were likewise active at the beginning of the week, and 
have shared in the dulness since. The market for interna- 
tional securities is steady, and operators are expecting an early 
and considerable increase of business. Every one is now con- 
vinced that the troubles in Crete will not be allowed to disturb 
the peace prospect. The imperial meetings are strengthening 
the general confidence, and it is predicted the Czar's return 
visit to the German Emperor will be the signal for a revival 
of speculation on the Bourses of the Continent. 

The chairmen of all the great railway companies at the 
half-yearly general meetings which have just been held were 
able to inform the shareholders that not only had the goods 
traffic largely increased in the first half of the year, but that 
there was a gratifying increase in the first-class passenger 
traffic, and, with a few exceptions, in the second class also. 
It is curious to observe the influence of good or bad trade 
upon the traveling even of the wealthiest classes. Sir 
Richard Moon, who presided at the meeting of the London & 
Northwestern, the greatest of our companies, made some 
interesting remarks. He said that the company had benefitted 
not only from the improvement in trade, but also from the 
fact that the prices of material during the first half of the 
present year were the lowest they had ever known. Already, 
however, a considerable rise has taken place, and the contracts 
6f this one company for the coming year for coal alone will 
add to their expenditure about £80,000. The rise in timber 
and Bessemer pig iron is about 25 per cent. He added some 


—_—_ ——e 


——~ 





———— cn ame 





The price of pig iron has again somewhat risen this week, 
Since the middle of June there has been an advance in ware 


rants at Glasgow of about 8 per cent. In Bessemer pig iron 


i the rise is about 6 per cent and in Middlesborough is as much 
‘alculations to 


as 16 per cent. The position in the Cleveland district is ex- 
ceedingly strong, the stock having fallen nearly 15,000 tons in 
the month of July. Compared with the end of July last year 
there is a decrease in the stocks of about 178,000 tons, or about 
39 per cent. During the twelve months the price of pig iron 
at Middlesborough has risen 7s. 10d., or not far short of 20 per 
cent. 

The weather has continued throughout the week unsatis- 
factory for harvest operations. During the first half of it the 
temperature was very low for the season of the year, and 
showers were frequent and heavy.’ There has been an 
improvement since, and the signs seem to indicate more favor- 
able conditions in the immediate future. There are complaints 
from most districts of much damage having been done, and 
the cutting of wheat is everywhere delayed. Still there is 
exceedingly little activity in the wheat market. Prices are 
firmer, but the changes are small, and millers and merchants 
have no inclination to buy. 

The rates for monev have been as follows: 
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s | Open market rates. pe sr de posits “ 
Os Bank Bills. Trade Bills. rad en? Hae 
London, = | 3 | : en ne | Disc’ t H'se 
| S| Three | Four | Six | Three , Four | Six Stock | At |? to14 
Months: Months Months Months Months Months, Banks. Call. ou 
July 12 a4 136. 1% 14@ -3 @ — 1% G24, 2 @2'é 24@2% ‘ay 1 {1% 
eae Od 2 lee —|14@G — 24 —2 E242 G262H%e3 1 1 a4- -144 
“ 26) 2144 136@ —/15HK@ — 240 — 1344244 2 @2'4 24@3 Ls 34 1-1 
Aug. 2 244 24@ _\26 0 —3 @— 2643 \2%43 3%a-—-, 1 1 (14-14 
“ 98 24a —3 © —340 —3 G343 E343 os 1K 1g 14-134 
“ 163 2K@—3 @—34@ —3 @ —3%a —3K%@—) I 1g 134-13, 





The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 









































August 16. August 9.. August 2. July 26. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bunk | Open 
Rate. | Market| Rate. |Market| Rate. Marke: Rate, Market 
Paris........ ma = 2 3 214 3 Qh 3 236 
Pc cncsesesess 3 214 8 1% 3 2 3 2 
Frankfort....... 3 244 3 2 3 2 3 2 
Hamburg........ 3 2% 3 134 3 13; 3 1% 
Amsterdam ..... 216 2 2hy 2 2 Qe Zhe 214 
Brussels ....... 3 234 3 Zhe 8 Q3¢ 3 236 
|) 4 314 4 344 4 Shy 4 344 
VIGREBs.ccccccces 4 3% 4 B54 4 354 4 334 
8t. Petersburg... 6 5% 6 o% 6 6 6 6 
Copenhagen..... 3 3 3 3 8 3 3 3 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 














1889. | 1888. | 1887. |_1886. 
5 8 = ‘ 
Cireulation......sseeeeseeseseees vee | 25,251,610) 25,003,395) 25,034,155, 25,182,485 
Public deposits.... ...cececccceeesee.| 3,617 573, 8,114, 733, 8,861.50, 3,732,711 
Other deposits.... ....ccsccccccccess-| S8.16> BOL 24,633,055 23.727.557) 24,138,015 
Government securities..............| 17,582 225, 15,867,396 15,105.424. 14,058,370 
Other securities..............esee002-| 20,482,310 18,834,547 18,990,553 19,567,563 
Reserve of notes and coin..........| 11,8#3,885 11,147,549 11,550,886 12,346,591 
Coin and bullion ....... eeece cocesee | 20,945,495 19,050,044 20,815,041 21,779,076 
Prop. assets to liabilities.......p.¢.; 373-16 89% Al's 44 
GED cccccccenccccecceseeetsesse:| OG 3 p. c. Sp.c. | 24p.¢ 
TORN ds cndciiceeeneagnessaensaasenen 1 a eee 943¢ | peaiel 
Clearing-House return........+.....| 154,309, a ia ,087, 000 121.2 242 2 006 182, , 182, 000 





The quotations for bullion are reported as follows: 

















GOLD. | SILVER. 
London Standard. | Aug. 15.| Aug. 8. London Standard. Vines tug. 15. Aug. 8. 
i” &is, a. d. 
Bar gold, fine....oz.| 77 9 | 77 «9 sar silver...... »02.| 42 5-16 4214 
Bar gold, contain’g | Bar silver, contain-; | 
20 dwtssilver..oz.. 7710 | 77 10 ing Sgrs. gold.oz.| 42 11-16 4254 
3pan.doublouns.oz. | oesecede | on6n0esé “ake silver...... a4 4534 | 45 9-16. 
s Am,doubloons.oz.| secwesee’™ ete soeee HHMexican dols....02.' ..0s-.-- sebseve+ 
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Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.—Fol'owing onthe rise in French exchange and the Bank rate | 
here the: e have been no further inquiries for gold for the Co::tine t, | 
and the Bank of England has accordingly received nearly all arrivals. 
Receipts by Bank have been £96,000 and the withdrawals £50,000 for 
Lisbon. There has arrived from Australia £7 000; Natal, £11,000; 
China, £25,00.; Chile. £2,000, or a total of £45, 000. The shipments 
have been £36,050, all So India. 

Silver.—An exte: si nof the Mint ord: rcaused a firmer tone for silver 
on the 10th and on the 12: hthe market further hardened to 4233d., av 
which a large business was dore. After the India Council allotment 
the market became easier, and the quota! ion to-day is 425,,d. We have 
receivi d from New Ye rk £216,000; + ‘hile, £34,000, or a total of £250,- 
000, and the shipments bave been £172,600 to [ndia. 


Mexican Dollars have b:en inactive, and are ae 
been exported to Cuina and the Strai.s £140,992 


There has 


The following shows the imports of cereal products into the 
United Kingdom during the first fifty weeks of the season 
compared with previous seasons: 


_ IMPORTS. 
1888-9. 1887-8. 1886-7, 1885-6. 
SE ccccescoees ewt. 57,543,179 47,991,701 52,137,330 47,925,140 
pn 18,443,604 18,880,933 16,010,352 9,806,848 
TT 16,376,812 17,476,749 13,502,945 10,453,875 
ae 2.251.824 2,*94,985 2,483,478 2,049,607 
GPR ST 3.034,645 2,669,339 2,481,195 2,975,533 
Indian emansanpieeset at 23,722,020 30,001,544 30,414,150 
AT RS .13,981,70L 17,757,983 16,204,573 13,872,944 





Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 


1888-9. 1887-8. 
Imports of wheat.cwt. 57,543,179 47,991,701 
Imports of flour ...... 13,931,70L 17,757,983 
Bales of home-grown. 35, 4: 21, "529 37, "076,659 


1886-7. 1885-6. 
52,137,330 47,925,140 
16,204,573 13,872,944 
31,197,247 40,620,617 








Total..............106,946,409 102,826,343 


1888-9. 1887-8. 
Aver. price wheat ......week. 30s. lld. 31s. 64d. 
Aver. price wheat ....season. 303. 9d. 30s. 7d. 


The following shows the quantities of 
maize afloat to the United Kingdom: 


99,539,150 102,418,701 
1886-7. 1885-6. 
338. 3d. 323. 6:1. 
338s. ld. 3us. 9d. 


wheat, flour and 


This week Last week. 1888. 1887. 
, a rs. 1,666,000 1,738,500 1,756,000 1,969,000 
Fiour, equal to qrs. 208, ‘000 210,000 152,000 122,500 
Maize.... .......ars. 581,000 503,500 339,090 285,000 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
August 30: 
































London. | Sat. Mon Tues. | Wed. | Thurs Fri. 
Bilver, per 0Z.......... d.' i25,g | 42%. 4271, | 421, 4215 42 
Consols, new 2% per cts. oot 933;4 9R1g 971518) D715 46 957 r 
do for account. .... 9814 9818 97154, 9715 6, 
Fr’ch ee or Paris) fr. 5: 00 85°75 (85°7219 85°571o 85°42 Pe ot Dlg 
. 8. 4198 of 1891. ......,109 109 09 168 108 108 
U. 8. 48 of 1907 re; 131 131 130% [120% |130% 
Canadian Pacitic........ 62% 634 63 33 63% 63% 6373 
Chic. Mil. & St. Paul....| 717: 7272 7372 74 7373 7TAlg 
Erie common stock......} 28 2414 27% 2914 Qe y 287.2 
Dlinois Central........ --/119 1194 |119% (119% (11934 /|119}9 
Pennsylvania .... ..... 5372 5ilg 541g 541g 545g 54% 
Philadelphia & Reading. 5. ly 225g 231g 23% 23 23 
New York Central....... 094 ‘109%, 110914 10 110 109% 








Commercial and Miscellancons Hews 
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NATIONAL BaANnkKs.—The following National Banks have 
recently been organized: 
4,094—The Nationa! Bank of Asheville, N.C. Capital, $100,000. D.C. 
Waddell, President; Lawrence Pulliam, C.shier. 


4,095—The First National Bank of Stephe ville. Texas. Capital, 


$50,000. C. J. Shapard, President; H. M. MeKnight, Cashier. 
4,096—The National Bank of California at Los Angeles. “— Capital, 
$250,000. John M. C. Marble, President; W. G. Hughes, 


Cashier. 


4,097—The First National Bank of Gatesville, Texas. Capital $50,000. 
Samuel J. Mings, President; Alfred R. Williams, Cashier. 





4,098—The First National Bank of Scottdale, Pa. Capital $50,000. A. 
L. Keister, President; » Ci ashier. 
Bank of Wh: vtcom, Wash. Ter. Capital, 


4,099—The First National 
$50,400, ———, Pres dent; C. M. Atkins, Cashier. 


4,100—The First Natio al Bank of Somers:t, Pa. Cipital $30,000. 
Edward Scul', President; Audrew Parker, Cashier. 

IMPORTS AND ExporTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,027,048. against $11,69),072 the 
preceding week and $9,461,863 two weeks previous. The 
exports for the week ended August 27 amounted to 
$7,250,568, against $6,538,963 last week and $6,077,025 
two weeks previous. The following are the imports at 
New York for the week ending (for dry goods) August 
22 and for the week ending (for general merchandise) 
August 23; also, totals since the beginning of the first week 
in January. 


FOREIGN IMPORTS AT NEW YORK. 














For Week. 1886. | 1887. | 1888 | 1889. 
Dry Goods...... $2,857 789) $2 946, 661 $2,445,940 $3,283,274 
Gen’l mer’dise.. 5,697, 531 5, 779,282, 5.169.345 5,743,774 

Total....... -| $8,555,3% 20 $8,725,943 $7,615,285) $9,027,048 

Since Jan. Re 
bry Goods...... $78,076 645, $83,058,708, $87,222.692 $90,987,719 
Gen’l merdise.. 206,396,399, 228,290,203, 221,552,140, 240, 993,112 








$254,473, O44 $311, 448,911 $308,804,832 $33 31 330,331 S31 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 27 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1886. 1887. | 1888. 1889. 


$6,556,509; $6,598,265 $5,232 .212| #7,250,568 
197 ,42:',693| 194,353 ate 1#3,739,456, 215, 130, 777 


$203,977,202|$200,95 2,282 $189,072,068] $222,431,315 


fotal 34 weeks. 











For the week.... 
Prev. reported.. 


Total 34 weeks. 














The following table shows the exports and imports of specie 
at the port of New York for the week ending August 24 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 















































Exporis. Imports, 
Gold. 
Week Since Jan.1. __ Week. | Since Jan.1 

Great Britain........|  &.... es. $12,349, 044 $73 $330,634 

France. .... momen § «dessa 7,7 or PNET 1,461,804 

ROR: SRR ape et *. eee 5849,352 

West Indies.. ... ree: Fee 4, see. 390 13,131 264,196 

Cs ea eet. «nai tinea ee 42,295 

South America... ....| — cccccece 1 46, 642 915 115,442 

All other countries...) ss -.... ee. ,200 8.727 546,317 
PM iccicae — nadandaa $46,257,854) eee $4,660,040 
Total 1888 ..... - $29,554; 18,739, O12) 29,113 4,587,856 
Total 1887 ..... 27,883) 6,226,164 1,024 231) 10,342,789 

; Exporis. | Imports. 
Silver. 
Week. | since Tom. 1. | Week. Since Jan.1. 

Great Britain.... .... $330,500 #12, 217 054 $9,73 $87,598 

i sntidethts in ciannceneeel 000, 163, "300 eienediianiial 593 

le ee, 1 075, pennant 973 

PPCiccevecasl $$ ¢eecsaes 137 201) | cis 106,157 

i i i SF Nea: RES. edith, Sey ees | 45,752 

South America... ....) cceccee- 140, 046 iclianltaen | 41, 

All other countries...) Ss ........ 180,751) 2,424 679,451 
Total 1889... .... $335,500) $12, 839,421) $16,692 $962,093 
Total 1888. ...... 148,407 7,660,575 44,200 1,251,364 
Total 1887... _.. 485,501| 7,244,568) 30,199 1,417,581 











Of the above imports vy! the week in 1839 $11,359 were 
American gold coin and $2,922 American silver coin. 








Itha | yea & Western. — This railroad was sold at 
Ithaca August 23 upon a foreclosure of the mortgage 
securing the first bonds, amounting to $400,000. There 
Was an issue of second mortgage bonds amounting to- 
$498,000 and $975,800 of common stock. These latter are 
understood to be extinguished by the sale. The Lehigh Valley 
Road held $95,000, and was represented in the bidding. The 
road was knocked down to E. M. Barnes and others, of New 
York City, for $167,000. 

Kansas City Wyandotte & Northwestern—Kansas City & 
Beat: ice.—The contract has been let for building the exten- 
sion of the Kansas City Wyandotte & Northwestern Road from 
Summerfield, Kan., to Virginia, Neb., on the Chicago Rock 
Island & Pacific, 14 miles east of Beatri ice. Trains will run 
from Virginia to Beatrice over the Chicago Rock Island & 
Pacific tracks. The town of Beatrice has voted $50,000 in aid 
of the extension. The New York Security & Trust Company 
is trustee for a mortgage for $400,000. 

—Investors are invited to notice the advertisement of St. 
Paul City Railway securities in our columns to-day. The se- 
curities are offered by Messrs. John H. Davis & Co. 

—Messrs. Harriman & Co. give notice in our columns of a 
selected list of investment securities, prepared with care for 
investment buyers. 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well a3 the balances in the same, for each day of the week. 





Balances. 











Date. Recewis. Payments. | Goin. Coin Cert’s.| Currency. 

————| 
$ $ $ | Pa eer 

Aug.24) 2,178,225, 2 183,239 154,662, 857, 21,267.692 21,026,800 

26 2,860,446 2,824.431 154, 91,652, 21,366 617 20,935,064 

“ 27, 2,803,625 2,622,247 154,906, B78) 211342521 2019337943 

“ £8) 3,519,903, 5,427,884 155,103,904 19,175,272) 20,987,584 

“ 29) 2)528,366 7,905,460 155,292,740! 13,503,900 21,09 3,027 

“ 30! 2,616,043} 7/464,917 155,244,672. 8,706,795, 21,089,325 

SR RO ae ee PE Ee 





Auction Sales.—The following were recently sold at auction 
by .Messrs. Adrian H. Muller & Son: 


Shares. | Shares. 
1,000 Brooklyn City RR...... 160 |; 1,000 Central American Re- 
408 Florida R’ way & Nav.Co. duction Co. .. .....5¢. per sh. 
$1 per sh. | 1,000 Monserrat Mining Co 


5¢. per sh, 


pref... 
608 Florida R” way & Nav.Co., 
OGEB. cccsccee jéouen 25¢c. per sh. 
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DIVIDENDS: 
The following dividends have recently been announced: 








_——_ 














Per When Books Olosed, 
Name of Company. Cent. | paThen (Days inclusive.) 
Railroads, 
Boston & Albany (quar.).......... 2 Sept. 30Sept. 1 to——— 
Little Miami (quar.)............... 2 Sept. 1 Sept. 1 to Sept. 10 
Miscellaneous, | 
Del. & Hudson Canal (quar.)...... 1% Sept. 16 Aug. 29 to Sept. 16 








WALL STREET, FRIDAY, Aug. 30, 1889.—5 P. M. 

The Money Market and Financial Situation.—There 
has been less fear of tight money this week, owing mainly to 
the large arnount of bonds offered to and taken by the Treasury. 
The 4!5 per cents mature in two years and the holders must 
then lose the premium now ruling and receive payment at par, 
so that it seems probable that holders will gradually realize 
this fact and offer their bonds more freely; the situation for 
the Government strengthens daily in this respect, and the 
premium in the open market must decline as time goes on. 
On the other side the Bank of England rate has been ad- 
vanced to 4 per cent as a precautionary measure, which 
is a high rate for the London market. The prospects 
are good at present for a free export movement in all kinds of 
grain, and in cotton, too, if the price is not made too high to 
suit the views of foreign buyers. The exports of wheat are 
already reaching a very satisfactory volume, stimulated by 
the moderate prices now current here and by the prospect of a 
smaller agzregace yield this year in Europe. 

The Stock Exchange has again been the centre of attraction, 
owing to the activity in the Villard stocks and their sharp ad- 
vance under large purchases. The new deal is a large trans- 
action, attended with much interest, and if the finances 
of the Northern Pacific are put in such shape that all 
surplus over strict operating expenses and haeue can 
go to pay dividends on the preferred stock, an advance from its 
recent prices may fairly be warranted. The result of heavy 
financial operations or combinations can not be determined in 
the same season in which they are made, and one must look to 
the future to see the staying powers of any particlar corpora- 
tion in its earning capacity. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 4°7@51¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £206,000, and the percentage of reserve to 
liabilities was 40°72, against 41°71 last week; the discount rate 
was advanced from 3to 4 percent. The Bank of France gained 
4,225,000 francs in gold and lost 13,000 francs in silver. 

The New York Clearing House banks in their statement of 
August 24 showed a decrease in surplus reserve of $1,286,525, 
the total surplus being $2,066,000, against $3,352,525 the pre- 
-vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














1889, Diffr’ne’s frm, 1888. | 1887. 
Auy. 24. | Prev. Week. | Aug. 25. | Aug. 27. 
, $ $ | * | $ 
Gaeta. .....2 s00- oe i «eee Oy *, ) 
REPRE PERLE  sasccesess SU ee 


Loans and dise’ts. 412,488,900 Dec.3,49:,100 388,749,600 348,435,000 
Specie | $7,665,590 Dee.2,416,900 87,201,900, 68,693,300 
Circulation .......| 3,870,200 Dee. 3,500 7,816,200 8,073,800 
Net deposits ...... $22,791,C00 Dee.7,529,500 412,563,500 345,482,700 
Legal tenders..... 40,159,000 Dec. 752,000 36,942,400, 22,543,100 


105.698,500 Dee.1,882,375 103,140,875| 86,370,675 
Reserve held. .... 167,764,500 Dec.3,168,900 124,144,300 91,236,400 


Surplus reserve ..| 2,066,000 Dee.1,286,525, 21,003,425 4,865,725 














Exchange.—The sterling exchange market has been watched 


with a good deal of interest this week, in view of posible im- | 


ports of gold should money get higher here and exchange de- 
cline to the point where imports would be possible. The mar- 
ket has been very irregular; there was a sharp decline of 1c. in 
posted rates early in the week in consequence of the. large 
offerings of bankers’ bills to enable them to loan the proceeds 
in the market here, where money was ruling at 5 to 6 per cent; 
then rates gradually worked up again, in consequence of 
higher money in London and the advance in the Bank rate to 
4 per cent. Posted rates to-day are 484!5and488!4. Com- 
mercial bills have been rather scarce and the demand from re- 
mitters limited. 
The rates of leading bankers are as follows: 





August 395. 





Sixty Days. | Demand, 





Prime bankers’ sterling bills on London..| 48412 | 4 88ly 
on is eam neiial 4 82lo@4 B2%' = ..... ee 
Documentary commercial...... ........... '4 821904 82%! —s............ 
I LEE LET SD 211445 20525 185405 181s 
Amsterdam (guilders)...... ............... | 401127401, 4014040514 
Frankfort or Bremen (reichmarks)........ | 94520943 9512 @9514 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 83°¢@484; demand, 4 873,@ 
488. Cables, 4 88@4 8814. Commercial bills were 4 823,@ 
4 83. Continental bills were: Francs, 5 211¢@5 205g and 











5 183¢@5 1814; reichsmarks, 9414@945¢ and 95@9514; guilders, 
40(@401¢ and 4014@408¢. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
l¢ discount, selling 1g discount @ par; Charleston, buying 

ar, selling par @1, premium; New Orleans, commercial, par; 
ank, $1 premium; St. Louis, 50c. discount; Chicago, 25c. dis- 
count. 


Coins.—The following are quotations in gold for various coins 


Sovereigns... .... $4 35 @$4 88 Finesilver bars... — $2732302 — 93l 
Napoleons .... ... 3+*8 @392 Fivefranes....... —93%0@ — 96 
X X Reichmarks. 4 74 @ 478 Mexican dollars.. —73 @ — 73% 
25 Pesetas.... -.. 489 @ 485 | Douncommere’l — 72%@ ........ 
Span. Doubloons.15 55 @15 79 Peruvian sols.....—72 @ — 73 
Mex. Doubloons.15 55 @15 65 English silver.... 485 @ 490 
Fine gold bars... par @4prem. U.8.tradedollars — 72 Nominal. 


United States Bonds.—The sales of Government bonds at 
the Stock Exchange continue on a very limited scale and the 
market is unchanged. Although the Secretary of the Treasury 
has not raised his limit of price, the offerings this week have 
been very large and every oifer within the limits has been 
































taken. The purchases foot up $16,057,150, mostly 4s. 
_ The statement for this week is as follows: 
446 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. Purch’es. Prices paid.| Offerings. Purch’es. | Prices patd. 
Saturday...| ...... Sypeetrene Deedee $455,330) $155,350 128 
Monday.....| $112,500 $100,000 103% =|; 1,456,550 1,456,550 123 
Tuesday....|  ...... seeees]  seeeee _ 5,395,000 5,395,000 128 
Wedn’sday. 67,800, 67,500 106% || 3,€34,109, 3,521,100 123 
Thursday...) 1,012,500 1,012,500) 108% 2,131,650, 2,131,650 128 
Friday ...... | 16,000 5,000 107% 1,612,260 1,612,200. 128 
| ene ee | ee ee | ce ee ee ——= 
Total. . ../ 1.208.890 1,185,300 106% 14,836 850 14,871,850) 128 





The closing prices at the N. Y. Board have been as follows : 





| Interest Ang. 




















Awq. | pa Aq. | Ang. Aua. 
| Periods| 24. | 26. | 27. | 28. | 29. | 30. 
Go, Bes ccscce reg. Q.-Mch. *105 3% *105% * 105% *105% *105% 10573 
419s, 1891. .... coup. Q.-Mch. *1067, *10673 1067, £10634 *106% *106 34 
C—O —oae reg. Q.-Jan.'*128 *128 | 128 *1283 | 12819 *127% 
Oty BIS cocceecs coup. -~n i*128 (*128 |*128 i*123 128 ,*127% 
6s, cur’ey,’95....reg. J. & J.\*118 (*118 |*118 (*118 *118 ,*118 
6s, cur’cy,’96....reg. J. & J.j*121 (*121 (*121 *121 (*121 |*121 
6s, cur’cy,’97....reg. J. & J.\*124 (*124 (*124 *124 *124 *124 
6s, cur’cy,’98....reg.'J. & J.\*127 (*127 \*127 (*127 *127 ,*127 
6s, cur’cy,’99....reg. J. & J.:.*150 *130 *130 *130 *1380 = *130 





~ * This is the price bid at the morning board; no saée was made. 


State and Railroad Bonds.—State bonds have been some- 
what more active, the sales including Virginia 6s deferred, 
trust receipts, at 8; Tennessee settlement 5s at 102; do. 6s at 
103; do. 6s old and new at 671g; Louisiana consol. 4s at 90; 
North Carolina special tax at 713; Arkansas 6s, funded, at 12. 

In railroad bonds there was not much business done early 
in the week, and the market was irregular, with no important 
changes. On Wednesday, however, there was an improve- 
ment in the volume of transactions and the market became 
quite strong, in sympathy with the improved tone of the stock 
market. Nearly all classes improved a little, though there 
have not been any changes of much importance. 


Railroad and Miscellaneous Stocks.—The upward move 
ment in the stock market, which received a set-back last 
week, has been resumed this week and quite a strong tone has 
prevailed throughout. The improvement has been general 
and extended to nearly all the list. The advance is due pri- 
marily toa renewal of confidence in the railroad situation 
since Judge Cooley’s decision, and to an abatement of the 
anxiety in regard to money stringency. Rates on cail have 
not gone higher than 6 per cent and have ruled lower than 
that since the large purchases of bonds by the Treasury De- 
partment, which have done a good deal toward relieving the 
apprehension. 

The great feature of the week has been the rise in the North- 
ern Pacifics and Oregons, said to be due to the operations of 
a pool headed by Mr. Villard, and the anticipation of dividends 
on Northern Pacific preferred. The transactions in the latter 
have been large, and the price has advanced over 7 per cent since 
last Friday. Atchison has come into some prominence again 
and has ruled quite strong since it was announced that Presi- 
dent Strong would retire and Mr. Allen Manvel, First Vice- 
President and General Manager of the Manitoba,would take his 
place. This fact, and the increase in the earnings for the third 
week of August, started the improvement; on Thursday there 
was also arumor that Messrs. Gould and Huntington would 
go into the directory and eventually get control, but this was 
merely a street rumor, afterward denied, and only worth re- 
peating as one of the influences of the hour. Missouri Pacific 
also advanced on this and on the announcement of an in- 
crease in salaries of employes to the extent of the reduction 
made some monthsago. Mr. Gould himself is also supposed 
to be very bullish in sentiment, as he always is until a good 
chance comes to unload. 

The coal stocks have all been higher, Delaware & Hudson 
going even above its previous high record, but selling ex- 
dividend in the latter part of the week. The coal managers 
made no advance but agreed to restrict the September output 
to 3,000,000 tons. The grangers have been strong, with no 
special feature. Chicago has supported this market somewhat 
and is rather bullish on stocks, owing tothe large crops, which 
are depressing the prices for grain. C. C. C. & St. L. was 
strong at first, but eterby has been rather heavy, with less 


| support. 


To-day, Friday, the tone was very strong until late in the 
day, when prices were a trifle off from the best points reached 





























Aveust 31, 1889, } 








THE CHRONICLE 















































* These are prices vid and asked ; 








no sale made at the Board, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUG. 39, AND SINCE JAN: 1, 1889, 
HIGHEST AND LOWEST PRICES | Sales Range Since Jan. 1, 1839, 
‘ Na Re 0 gr as - -- aa Eee a. ae f : eee en 
STOCKS, Saturday, | Monday, | Tuesday, |  eanonten. ‘Thursday, | Friday, | Weeks 
Aug. 24, Aug. 26. | Aug. 27, | 8.) A Aug. 29. | Aug.30. Share? | Lowest. | Highest. 
Active RI RR, Seroyal | od 
Atchison Top. & Santa Fe. 3553 36 35% 36°38 367% 37% 37lo 381g 37lg 391g oot 10% 195 »750 347%. July 25 58 Jan. 
Atlantic & Pacific.........__ SP eaataahannes, 558 | 5lg 5lo ‘dlg 6 | 5% 573 790 51g Aug, 27 8% Jan. 14 
Canadian Pacifie..... 9777” ieeeae ne sa 615g 61% 6172 617% + be y1g° 621g 6274) 625 5g 627% 4,130 4715 Mar. 16 6273 Aug, 29 
Canada Southern,......__)"” | *§2 we--+- “9214 5314! 527% 53 31g) o2% 53 | 53 o3 | 1 600 501s Jan. 24 56% Feb, 14 
Central of New Jersey...... | oe 13 115% 115 > 11315 11613 cae 1161 as 22 113% 10,640 92% Mar. 16 11612 Aug, 28. 
Central Pacific......°.. 7°" 3453 345g 341 3499) 34 34/20 * 35 | £3 34% 260 33° Mar. 29 36% Jan. 16 
Chesapeake &o. —Vot.Tr.cert. 23 23'4 0 231 2414 +e 34% 2414 vd | 2 Lg 2419 2 ly 415 9,015 151g Mar, 2 26% Aug. 9 
Do do Ist pref..! - , ee aoa soe = a 6613 65lo Gor, *O5 661g *G5 66 | 3,770 9612 Feb. 26 6915 Aug, 9 
Do do 2d pref...) *39  °°°""" 3Y9lo 40% 413; 44 4i!2 40l 40% 4010 40% 8,810 2912 Feb. 27 4272 Aug. 9 
Chicago Burlington & Quincy, 103 103 ii 1034 LOLs “oe 1047 1047, 195le 104% 10519 10458 10: 973° 38,247 8972 Mar. 26 11lllo Jan. 15 
re & Eastern ro «| as 45 46 47 46 12 4572 46 46 | *45k 46 10) 1 945 4015 Mar. 20 4914 Aug. 12 
100%, 101 | 100% LOL% 101 - 10233 1OLY 1024 102.) 102 | 402 102%' fh 9399 9415 Jan. 9 107% Aug, 13 
Chicago Milwaukee & St. Paul, 69 % 7012 7Olg 71%) 713, 721g 7 Lo 72 715g 721g 721 731g 148, 974 6073 Mar. 16 7514 June 6 
Oo ore See] 113° 118 L13ie LL3lo Tt 1157s 11 512 11573 3, 399 97 Feb. 25 117 May 24 
Chicage & Northwestern ---2-| 10919 1095, 1097. a. “4 11019 13183 11138 1] 173 1L144 1113, 471 % 11215 29,82 - 10215 Maz. 27 114 June 7 
Do pre | a 143!9*143 144 *]4: 315 143: Sy jas 34 1 13% "a Agu 143% *143 1433) 135 Mar. 29 14 Aug, 21 
Chicago Rock Island & Paci 97 973; 971s sa 9858 997% 995 5g 10014 991g 1004) 99% 100°, 43 896. 89lo Mar. 26 << 14 May 27 
a. “we Louis Fitba “13° 16 12” («16 “12 16 | *12 16 | *12 *12 ek Se tran /14 Jan. 15 19% Feb. 6 
"3S 37 | *34 37 | +34 a7 | 36 36 | “B42 37g *385 37 06. 33 Jan. 21 42% Feb. 6 
Chicago St. Paul Min & Om.. cassia os SaerD 33 33Bly 337%, 3373 34 34 | 341g Te SL B43 960 3012 Mar. 18 37 May 23 
Do 7 einen Mee a 9Sly men + 98 ly *“O8lo O9Ilg 99 9915 Pn 9934 1,027 99 Feb. 13 1004 May 27 
Cleve. Cincin. Chic. & St. 73°38 TAlo 7415 76 7¢ 765 8 7x12 765, 4% 755, 74 7573 30,427, 581s July 13° 773, Aug, 20 
Do pre 100 100 | 100144 100% 101 101 | 1007, Lory 10144 101 1011s = 4 3,610 96 July 12 1031lg Aug, 12 
Columbus Hocking Val. & Toi _| *I4lo 151g *14%5 1 D2 *141g 151 * i4ly l4ly 15 70O 11 July 22 2814 Feb, 7 
Delaware Lackaw; anna «West. 1445, 14538 145 14613 1457, 146: 4 146: By U7 1465, 147: 3 1465, 147 3 60,565 13.45. Apr. 3 148% June 19 
Denver & Rio G., hemor: ‘pe. AcER TAI Tesaiceiacce ee eee POs E MAURO MBneeel theme ati. eecces | 15lo Mar, 18 18 June 7 
Do St Hhtene shexeel tiaees ancnet nt ee | saliioitis De telceian ie EA: ERE tay | ecsens 42143 Jan. 31 50 June 12 
Deny. Tex. & Ft. W., Vot. oat 21% 21 ij 21% 21: i 21% 21%) 29 22 | 22 221g 22 22: 34 1,125 15 Jan. 25 25°53 May 28 
East Tennessee Va. & Ga... *9lo 10 *9lo 10 *9ln 10 ' *9lp 10 | *9lg 10 | ~ fat habia 8l4 Jan. 23° 11 June 1 
Do [st pref. *70 73 *70 73 “70 721g *70 rf Te 74 | 723 72% 120 63 Jan. 28 7 614 June 1 
Do 2d pref.) *211lo 2°15 *21 23 22 2215! 221, 2214) 22lg 221, 2243 223, 790 20 Apr. 24 O14 June 14 
Evansville & Terre Haute. ___| 5 a 9D 95 | *94 96 | *IL 96 G, eeoreeeoaee 200 86 Jan. 30) 97 Mar. 4 
Green Bay Winona & St. Paul.! *41 415 41g "414 4ly 4144 4 4% 41 4% 415 900 25.4 Aug. 6 7%Feb. 8 
Hlinois Central............ *114 1167 ie 51g 11632 *115 116 *11: IHLLE *L15 (7 \*115 117 70106 Feb. 13.118 Aug. 9 
Lake Erie & Western... 177 fr eee 19144 191g 191g 197. 19%3 191g 19 1914) 1933 193, 2,247 16 Jan. 26 2033 Aug, 9 
Do pref.....! Glo 6314 634 645, G45, 6514 F644 65 | 63% 6412 63% 641g 9,150 O1%3 Jan. 4 65lo Aug, 12 
Lake Shore & Mich. Southern | , 102 25g 10: ria 103 LO3l2 10322 104 | 1035, 1° 44g 10312 194 103°3 10414 15,942 99% Mar. 18 10715 June 12 
| Rn aaeeR ip apectse 91 94 92 ON ns re *92 94 *92 Gea, 9034 Jan. 14 961g Mar. 
Louisville & Nashvilie.__77" GS 34 69 G91! ‘O}20 701g 7034 7014 7053 701g 705, 7033 717, 33,211 9614 Jan. 4 7214 June 12 
Louis. New Alb. & Chicago . *38 2 37 2 41 41 *1LO 3 | *40 43 | *49 ge See o7'g Jan. 7 4912 Mar, 8 
Manhattan Eley ‘ated, consol..| 9714 974 953, 97 *I7 9S | *96% 98 | 97 97 | 980 90 Jan. 8 10910 Mar. 4 
Michigan Central........ | 3s SSlo 88 S833 8914 SOY 8914 S9ly gs%y S83 gg S91o, 2,268! 8415 Mar. 16 92°33 June 12 
Milwaukee Lake Sh. & W Cst..' *g] 94 “90 94 *91 94 91llg 91ly *gv 932 *9v 93 lo 1G 5AlloJjJan. 7 93 May 2 
O pret. —: > eee 113) *L1O «114 *YI1 114 (| 113 113 11312 11315 200 9115 Jan. 7 11773 May 28 
Missouri Kansas & Texas... *Illo 1244 1214 124 lZlo lvl 12 12 | 1g 12 | 11% 113 679 10 une ld lt Jan. 14 
Missouri Pacitie..........27! 6912 70 7014) 72 71% 721) 72 73 71% 7419 737% 745g 54,790 Gils Mar.29 77 June 6 
Mobile & Ohio... 2.7 13 3 m.. _* z 3ly *13 14 | aa 130) 1k aa 13% 1334 458 Jan. 11 15 July 1 
Nashv.Chattanoogad& St. or gg IPE 98 “OT 98 ‘9612 97lo *96G15 9712 97 97 | 275 817 ‘sJan. 12 99 June 12 
New York Central & Hudson. 106 106 1018 LOG 14 1062 107 | 106: ky 107 *i06% 107 ls 107 | 107)}e 1,363 L047, July 27 110lo Feb, 2 
New York Chic. & St. PE 17 “16% 18 | *16lso 742 *1614 171y “16 17 100) 1515 July 13 19°53 Feb, 4 
Do Ist pref. Oe eet r¥ 68 *OO% GS | *66 44° 68 *6O6 GS *6G ES RP eee 67 July 16 77 Feb. 4 
Do 2d pref. ebtiidiis allel Sal ete 3b 36 36 *36 40 *36 40 "35 40 "35 4) i100 3Llo July IX 414% Feb, 2 
New York Lake Erie & We. “f 2733 «2733 277, 2773 281g 281g 2840 28 281g° 28 2343) (8,815 985322 Jy ly 22) 3015 Feb, 18 
8) es. PPdae nebedl teins ose 67 67 on 5” ERR cintie, vada iii 900 re Jan. 4 71% Apr. 26 
New York & New Engl: vid. 49%3 49535 495g 503, 9014 5053 5055 5110! 90% 5133 505, O1%3 32,400 411, Apr. 1 5313 June 25 
New York Ontario «& a 1714-1744 17% 17% 1712 17% 1742 17% 175g 17% YL 1. Ale Jan. 5 19232 Feb. 7 
New York Susquehan, 5 eeheemanken "S44 Bly *Q1y Sly “83g Rly 8330 RB. Sly Sly 200 »Apr. 18 915 Feb, 12 
Ik — 32 32 "oz oo *3214 33 82lg Blo *32\4 33 Sig 33 1438 303 7m Mar. 19 35 ‘4 June 12 
Norfolk & cheer nt ae 15% 163g 15% 15% *16l, 163, 1633 1623) 1615 16lo 449 4414 July 15 18 Feb. 1 
iat OEE RE ides vzle 53 | 534 SBly "3275 931g 533g 5338 931g S53l4 1,300 4742 Mar.11 54% Aug. 14 
Northe 0 ieee ee 30 301s) 3033 3] 807% 31144) Blly B21 32 334 331g 3472 77.999 05 Jan. 5 $47. Aug. 30 
dO ee 6753 GSlg° GR 69'o 693g TOle 70 72%) 72lo 74ly 73l2 75 148,989 OSlg Maur. 160 75 Aug. 30 
Ohio & Mississippi ...2. 27777 “21% 2219 2219 2: 2273 2273; 227%, 22% 293, d07 22% 2275) 8,100 19%) Mar. 10) Oy Feb. 11 
Oregon Short Line .... 02777” *415 ee eS 48% 483, 49 49 | 49% 90'g' 5Ole 00% 1,900 39 Apr. 23 58 Mar. 6 
Oregon & Trans-Contine ‘Dtal..' 33 3333 $332 337, 33°, 34 33% 3453) 342) 3512 85 35% 35,981 23% July 18 } 6413 May 17 
Peoria Decatur & E Vanusville. 2llo Qiln *2] 22 ‘23 23 *20lg 23 | *ziI 23 *)] 23 VO Be July 29 2814 Feb, 13 
Phila.& Read. Vot. Trust, Ce rt. 43! 441g 433 45 4453 4519 45° 4510 4453 451g 447, L558 $7,070 4214 July 30 50 Jan. 15 
Richmond& West Pt Terminal oy ig 22 2173 22lo 291, 93 23 8 23%7,' 23 231g 231k 23l9' 13,652 19% July 1S 27% Feb. 13 
Do pref.' 79g 79 79 792 80 BO 7G Os ........... 80lo &Olo SO Jan. 26° 84: % June 
Rome Watertown & Ogde bee Tg 60 i*...... 100 *.. 100 *I8%, 100 *9S8 90%, *...... 2 ee §3 Jan. 310% June 15 
Bt. Louis & San Hrancisco..../ 777°." 2733 273g *vElo 271g BT 1g 2713 26%% 263; *9¢8 27 290 19 Apr. 1 30 June12 
JO pre f. Seek “diced *O71lo 58 2 59 O9ln $59 DY lo FY32 9983 SYlo GO 2,413) 53 Mar. 19 667 ‘sJan. 2 
Do eee ‘109° «111 *109 111 *109 110 (109 1599 110% 11014 179104 Mar. 18 1141s Jan. 12 
Bt. Paul & Duluth....... “30 32 *28 32 “28 39 “30 33 | *30 32 32 wunend 2tlo July 17 4013 Jan. 14 
Do i *82lo 87 *N2lo 8 *89lyn 87 *S21lo 87 *S2lg 88 "Re 2p oe ee ee Sllo Aug. 5 9533 Jan. 18 
St. Paul Minn: ap. & - ROIS "10112102 «101 3h 102 10212 1038lo 104 2O4lo 104 106 105: ay 10614 5,435 92 Apr. 17 10612 Aug. 30 
Texas & Pacitic ....... 197%, YO 201g 20lo 9G15 207% = 2078 2073 205, 203 4 2) Y1lo 4.740 1742 Mar. 18) 23 Jan. 14 
Union Pacitic......... 0077" G1 6lis) Gilg G24 6214 63 62°, 63 | 6G2lo 634 6273 631s 31,098 o61o July 8 6744 Mar. Lb 
Wabash St. Louis & Pacitie. *1614 17 17 W7is 1744 174 1 1733) 174 174 *17 1715 1,250 12i5 Jan. 3 IS Aug. 12 
Do pref. 3135 317% §8v 3272 «B2lo 327, 3212 33 | 38210 3273 321lg 33 16,185 914° Jan. 9 33% Aug, 12 
Wheeling & Lake Erie, pref. 6914 6912 6973 703: 793, 71430 70% —_ 70°g 7133 71 (711g) 23515 o9lgJan. 5) 7173 Aug. 10 
Miscellaneous Stoe Ks, | | 
Chicago Gas Trust....... 981g 587% 5S% 99°53 5933 6014 595g 6013 D99lo 5972 60 60'4' 9,775 34 Jan 16, 62 June 7 
Colorado Coal & Iron... ._. *O@ Px 271g 27g 27 27 | 2753 27 7 27 3 2734 i QxX1ly 1,920 9] Apr. 17, 3612 Feb, 11 
Consolidated Gas Co... 7777” _ 861g 8612 863, RR 7 its, See 8714 S87ly S73 1,440 SOlo Jan. 21) 923g May 28 
Delaware & Hudson Canal...'*  * 150 150) 151le 151° 152 | 152 152 aM +] 49: 4 15044 1. y ob = 1 1919 9,95. 130 Mar. 18 15214 Aug, 28 
Oregon o mprovement Co... "Roig 51 *52 54 | +5) 54 | *592 5A 54 *53 5415 605 42%4 Apr. 5) 7210 Jan. 16 
pret. *90 94 | *90 93 | *9L 94 | *Q] a5 | ERE hike 92 92 100 75 Apr 10 107 lg Jan. 30 
Oregon 1 R’y & Navigation Co! *Q7 98lp° 98 98 “971g 98 lo. 9x14 9312 99 10012 10010 1Olls’ §=6,538 r 23102 Mar. 6 
Pacific Mail...............- 4 ool2 3312) 33% 337% 3373 3433 3412 3473 3433 3415 3) 33 3438 1,860 31 Sy pin 9 40 Feb. 7 
Pullman Palace Car Co..... “178 180 | 1794201793 *179 12 1 | 179% 1793), ‘1792 18019 18301918015) 723 171 Mar. 19 206% Feb. 11 
Western Union Telegraph . . 83!2 83 cy St 84l2 84lo 847%) 8435 847 8, 843 8473 8453 85 | 9,602 33 Jan. 2 88% June 6 
Express Stocks, | | ~| 
Aone *147 151 et 48 151 147 151 | 150 150 *148 151 “14g 1: 51 | 514419 Jan. 2153 Feb 4 
I iri 00sence chases. “116 119 =*116 119 «146 lls 116 116 “116 11819 *116 118 10109 Jan. 10,1204 June 6 
United States .........777°"° 901g 90lg 9Ol, OL | 91 691 | 90 99 89 §g91 801g 907.) 265 73lg Jan. 4 9512 June 5 
Wells, Fargo & Co... ... 7777" 138 142 |140 140 "138 142 | 140 140 +139 141 (*139 °° 142 37134 Jan. 19146 June1s 
Inactive ecko. | 
American Tel. wa . i 88 88 | 87% oe *871o 89 | *87lo 89 | *87lg 89 178) ~— Jan. 5° 8912. June 7 
Cincinnati Wash. & Balf...072) 007777 17777: "1's 183, *J]1g 139) *llg 13 #4 133) lg lg 100 SsApr. 3 2 July 18 
Do do el ete 214 2g *21, Qa 2ly 2h. “2% zs 595 = 2214 400 1 Apr. 3 3l2 June 26 
Iowa Central...........° | ‘214 9 Sly Rly Slo lgi = 8 yO 8% 8% 711 7% Aug. 5 101 Mar. 20 
Do se | *3i 22 | *21 22 | *2iy4 23°! 9] Ig 22 | 23%, 23% 24 25 | 979 18lo July 18 2914 Mar. 12 
New York New Hav. & Hart. *: 248 253 +242 253 *250 255 251 251 | 258 | 250 253 36 241ily »>Jan. 7 265 June 13 
Ohio Indiana & Western... 10'g 102 *10 11 | #19 11 Il 11 } 118 “73 } 12 12%) 1,360, 5° June2i 1: Feb. 20 
Pittsburg & Western, pref *37 40 39 339 | *37lo 40 | +37 40 ,_*37 40 39° 3M "200° 30 Jan. 31{ 47 May 8 
St. Louie Alten s Terre Haute. ideale edna anes “44 47 | 4415 4519 *45 47 451, 45lo *45 46 800 44 Apr. 15) 50% Feb. 6 
St. Louis Ark. & Texas........| 77°" °777"" o% 5% 5lo 64 6° 65, Gg 7 7 7'3° 1,400 $87. June 23) 1014 Jan. 11 
Southern Pacitic Co... 77 3llo 317% 831% 321g go1 325 321g 32% 33 33% 333, 34° 2,300 21lo Apr. 9) 347% June 13 
Tol. Ann Arbor & ee 3015 301g 30's 301lg° 30lo 30°38 30% =. 30% 305, 305g 3072) 990 21 Jan. 23) 32 Junelg 
pescousin Central Co.....| tS 241g 251g) 95 253g 25 25'g 25 251g 2514 2673) 11,785 211g July 8) 2673 Aug. 30 
Tennessee en ee " 391g 39%2 4016 4914 41lg 413, 42% 414 411 41138 415, 15,737 31 Jan. 23) 42144 Mar. 8 
Do ‘96 100 | *96 °° 100 | 7 97% 97% 93°) mn cldeia ail sliindeh A tdeni — «41,250, 93) Jan. 4105 Feb. 19 
Trust Stocks, &c, (Unlist ed.) | | 
Sugar Refineries Co... / 108 10819 100. 10919, 109%s 110 | 108g 10973 ie? 10819 1031s 1094 15,470 8112 Feb. 20 ‘126 June 24 
National Lead zeeet........ 2273 B3lg 23 31g 23%, 23 239 2314 2433 47,279 19%: Mar. 26 35 June 25 
American Cotton Oi! Trust. . 4973 5014 501 515g Si 593 514 5314 51 a fn O17, 53 (100,265 48 Aug. 30) 611 May 29 
Southern Cotton Oil Co... “70 T21ly *70 7112} 70 71k! 70 70 | *65 “67 TO | 500. 70 July 31! 74% Aug. 10 
Distiliers’ & Cattle F, ans. | *44 47 AL 4 | 465g 465, *441o 461y ribo 1810 ase 461 410 41lo July 5 477%, Aug. 16 
American Cattle Trust... _- *16 17 164 164) *16 17 | *16 we Fe 17 16 + 400 1419 July 13, 19% June 29 
Pipe Line ( ertiticates & es 96% 985! 9714 9852' 975g 9822 o7% 9873 971g Y8lo 3.282 0001 80 Apr. 23 10212 July 24 

















| Cash sale. §Prices from Loth Ex :hanges 
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BO\DS — LALecST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889 








Closing. 


RAILROAD BONDS. 


| Range Since Jan. 1. 
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RAILROAD BONDS. 


Closing. 





Range Since Jan. 1. 












































7 ! 
dug. 23 Aug 30 Lowest. t. | Highest. | Aug.23 ante Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910 161ga.| 16% | 15% A Aug. 1g. | 2233 Feb. | Mutual Un. Tel.—S. f., 6s, 1911. 102 a.'101 b.. 99 Jan. 10414 Apr 
RE RES: 72 74 | 71% Aug. | 83 Feb. Nash. Ch. & St. L. —1st, 73, 1913 pe D. 133 129 Jan. 138% June 
Can. South. Ast guar., 5s, 1908 = » Voctek . 10619 Jan. 11212 May Consol. 5s, 1938........--.-.-- b. 107 985g Jan. 107% June 
24, Se, 1913...........--.------ 98!2b. 9314 Jan. 100 May N. Y. Central—Extend., 58, 1893 '.....-.. 104%b. 104 May 107 Feb. 
Central of ‘. J.—Ilst, 7s, 1890 . “i302 ~ ‘1014 1014 Aug. 10612 Jan. N. Y.-C. & H.—Ist, ep., 7s, 1903 13512a. 132 b.133 Jan. 1371 June 
EE, EE os oc xeassoceut 121 ob. aati 120 Jan, 12419 June Debenture, 5s, a as ae 11542a.111 Jan. 1154June 
SE, Te BOD. .. .... ncocccece|senccesslnacsercs 125 Jan. 1284 Apr. _N. Y. & Harlem—Iist, 7s, 1900..-..... 12919b.129 May 134 Meh. 
General mort., 5s, 1987-.-..... 1i2l i135 10633 Jan. 115% June N. Y. Chic. & St. L. —ist, 48,1937 957%, | 95leb. 915g Jan. 9814 June 
Leh.& W.B., con. 7s, 1909, as’nt ........ 116 6Job. 11510 Jan. 120% May N. Y. Elevated—1st, 7s, 1906... 116 b.116 b.! 116 Jan. 121 May 
Am. Dock & foam... BG, BOSE .../R18 bb ‘.----»o- 108 Jan. 113 Mav WN. Y. Lack. & W. —ist, és, 1921. 137 b. 137 %a. 13112 Jan. 13814 June 
Central Pacitice—Gold 6s, 1908..!........ 11a ai. 11344 Feb. 1204 June — Cons¢ruction, 5s, I nce wr Rice nical 15 a 11144 Feb. 11619 July 
Land grant 6s, 1890 RRS 103%b. 101% Apr. 10512 Feb. N. Y. & North’n—Ist, 5s, 1927..1110 b. 110 b.107 Apr. 11019 Aug. 
Mortgage 6s, 193 LP 108 b. 108 _ b. 10518 Apr. 10833 Mech. N. Y. Ont. & W. —Ilst, 6s, 1914.. ‘112 %ob. -eccccce 110% Meh. 115 Feb. 
Ches. & Ohio. Af 6s,1911..120 a.1184%2 113%4%Jan. 119% Aug, N.Y.Sus. & W —Ist ref. , OS, 1937 L00%2 (10133 | 94° Jan. 10344 June 
1st consol. 5s, 1939. ........-- 101 103 94 Feb. 1044 Aug — Midland of N. J.—1st, 6s, 1910 119%a. 1182eb. 11414 Apr. 1194 July 
Ches. O. & So. W .—6s, 1911..... 1094b 110%b.107 Jan. 114 July Norfolk & West. —Gen., 6s, 1931120 b.120 b.1174% Jan. 121% Apr. 
Chic. Burl. & No.—lst, 58, 1926. ........ -.---+-: 98 Jan. 1047 July North. Pac.—1st, coup., 6s, 1921 tit? ea % 11512 Jan. 1207, May 
Chic. Burl. & Q.—Con. 7, "903. _ 1297ga. 130 1291, July 134 May General, 2d, coup., 1933 ...... 3% 115 b.2112 Jan. 117 Aug. 
Debenture 5s, 1913..... ....-- 104 b.105 a. 102% May 106%2June _ General, 3d, coup. 6s, 1937 . 1051gb. 107/38 | 97% Jan. 110 May 
Denver Division, 4s, 1922 .... +e 9444 921 Feb. 9612 May | No. Pac. Ter. Co. —lst, 63, 1933.|........ 110 a 103% Jan. 112 June 
Nebraska Extension As, 1927. 9440 | 91% Jan. 955, Apr. Ohio Ind. & West. —1st, ‘58, 1938 80 a. 80 61 July 80% Aug. 
Chic. & E. 1)1.—Lst, s. f. , 68, 1907 119 » ® 11912b.118 Jan. 120 July Ohio & Miss. Consol. .. 78, L898. ‘118 a 118 &115 Jan. 121 June 
fr S | aera 125 b.'..-.- 20. 118 Jan. 126 Aug. ml, SOMNOL., Ta, LOL . ....c-cecieccccess 125°8b. 11819 Apr. 126 June 
General consol. Ist, 5s, 1937... ........ --- ----- 97 Jan, 104% Aug. Ohio Southern— Ist, 6s, 1921... 111 b. 11042b.103 Jan. 112% Aug. 
Chic. Gas. L. & C. ~1st, £,98,1937 Yalsb. 951eb. 83 Feb. 101 May 2d, income, 6s, 19 pee sonaienls 58 a. 584 44% Jan. 59 Aug. 
Chic. & Ind. Coal R., 1st, 5s, "1936 1047ga, 1047%a. 99 Jan. 106 June Omaha & St. L. —I1st, 4s, 1937... 78 “4 77'48° Tilo Jan. 80% June 
Chic. Mil. & St. P.—Con. 78,1905 126 b 126 6.122% Jan. 130%2June Oregon Imp. Co.—1 st, 68, 1910. 103 b. 104 b. 102° Feb. 10673 Feb. 
1st, Southwest Div.—ts, 1909.117 }. 1172) 112° Jan. 117 July Ore. R. & Nav. Co. —lst, 6s, 1909 11219 113. ).110 Jan. 1154 June 
Ist, So. Min. Div.—6s, 1910 .. 115)ob. 117 %b 110 Jan. 116% June oo aes 105 b. 10412 102. Jan. 105% May 
Ist, Ch.& Pac. W.Div.—5s, 1921 1061eb, 107 103. Jan. 109% June Oregon & Transcow’ i—Gs, 1922.'........ 105_ BD. 10112 Jan. 1074 Apr. 
Wis. & Minn. Div —5s, 1921 . - 10542. 10542a. 99 Jan. 1081 June Penn. Co.—41ys, coupon, 1921. 11012 110°8b. 106% Jan. LiL May 
Terminal 5s,1914............. 5 b,106%2a.100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 1920 110 a. 107!2b. 10419 Feb, 110 May 
Chic. & N. W .—Consol. 7s, 1915. 147 48 4.143% Jan. 149 Ang. Evansy. Div.—I1st, 6s, 1920... 106 ‘2b. 107, b. 102% Jan. 1092 Feb 
i a une neacecheee 129 b. 129 b.127 Aug. 133 May 2d mort., 5a, 1027..........<< 7ltob. 71%D. 66 Jan. 76'o Meh 
Sinking fund 6s, 1929......... 118 b.120 b2119 Jan. 123 Apr. Phila. & Read. —Gen. 4s, 1958... 904d.) OL_ 8859 Jan. 94% June 
Sinking fund 5s, 192......... 109 b, 109 W108%eJan. 112 June Ist pref. income 5s, 1958 ..... SOly SO ‘8 80 July 4 Jan. 
Sinking fund debent. 5s, 1933 L14lob. -.------ 109 Jan. 114% Aug. 2d pref. income 98, 1958 ...... 65'4b. 65 6273 July $233 Jan 
25-year debenture 5s, 1909... 106 b, 107 105 Jan. 109 Apr. 3d pref. income 5s, 1958... o2'4 50 Db. SiloJuly 624 Jan 
Extention 4s, 1026 ............ 99 b. 9942 | 98 Jan. 1044 Feb. Pittsb. & West. —Ist, g., 4s, 1917 $3%2a. 8&3. Db. 76 4 Jan. 7! May 
Chic. Peo. & St. L.—Gl1d.5s,1928 95 b._95 bd. 95 Mech. 983% May Rich. & All.—1st,7s, ’Drexelcert. 66leb, 68 . | 58 Jan. 703 Aug 
Chic. K. I. & Pac.—ts,coup.,1917 135 b, 1385. b. 13114 Mech. 138140 June — 2d mort., 6s, 1916, Drexeleert. 36 36 % 26 Jan. 37 Ang. 
Extension & col. 5s, 1934..... 105 10542 1045gJan. 108% June Rich. & Dany. —Con., 63, 1915 ..'..-.. cee sccccece 114 Jan. i19%3 May 
Chic. St. P. M. & O. —Con.6s,1930 123 122 b.119%2Jan. 124% May Consol. gold, 5s, 1936 ......... 92 a 90 BD 86 Jan. 94%, May 
Ch.8t.L.& Pitt.—I1st,con.5s,1932 93leb. 98leb. gz Aug. 100 Feb. Rich.& W.P.Ter.—Trust 6s, 1897 982 98'ob. 96 Feb. 103 May 
Cleve. & Canton—Ist, 5s, 1917. 93 b. 93 db. 92l9Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922..117 b.117 ».113 Jan. 119% July 
C.C.C. & I.—Consol. 7a, 1914..'. 2... cw eco ne eee 130 Jan. 135 Apr. Rome Wat. & Ogd.—l1st, 7s, 1891 108 @.|....-0 10632 June 10012 May 
General Ge, 1934.... .......... BBD By eccevces 112 Jan. 120 May Consol., extended, 5s, 1922... 110 1101420. 10813 Apr. 112 May 
Col. Coal & Lron—ist 6s, 1900.. 98% 98 db. 935; Apr. 105 Jan. St. Jos. & Gr. Isl.—1 'st, 6s, 1925. 10533b. 1052). 104 Jan. 109 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 675. 68% § 603, July 87% Feb = St. L. Alt. & T. H. —ist, 7s,1894112 b. 112 D211) July 115 June 
General gold, 6s, 1904 ........ BS B. j-cccccee 50 July 87 Feb. 2d, mort., pref., 7s, L894 ee errr 108 b. 105% Feb. 1124 June 
Denver «& Rio 4? —ist, 7s, 1900 122 4b, 121 b. 11853 May 122% Aug 2d, mort., income, 7s, 1894... 106!eb. 10642b. 10412 Jau. 108 Apr. 
Ist oo": a“ peeeeesecoes 8 b. 78 BD 75 Jan. Zlo May St. L. Ark. & Tex. —1st, 6s, 1936 80 792 #77 July 99 Feb 
Denv. & R. G. W tet, Ts Mn iccncnece eeenenee 8410. Jan. 102 Meh. I cai i denies ae 25 b. 282 25 May 38 Feb. 
EET 91 9242  73%Jan. 93% June St. L. & Iron Mt. —lst, 7s, 1892. 106 a. 106 105144 Aug. 110 Jan. 
Deny. 8. Pk. & Pac.—1st,7s,1905 94 a 94428. 81 Jan. 941 May Od mort... 78, 1607.....ccscccce 108 !eb. 109. 105 Jan. 110 July 
Det. B. C. & Alp.—Ist,g.,6s, 1913 104ob. 10442b. 103 Jan. 1081 Feb. Cairo & Fulton—lst, 7s, 1891. 102% 102%b. 10114 July 10512 June 
Det. Mac. & M.—Ld.gr.349s,1911 33 b. 344eb. 32 Aug. 40 Feb. Cairo Ark. & Tex. —1st,7 73,1897 103 b. 10348b. 10253 Aug. 107 Apr. 
Dul. & Lron Range—Ist, 5s, 1937 10214b, 103128. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931. 86 a. 86 b. 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 58,1956 108 a. 107%b 102 Jan. 10812 May St. L. & San Fr.—6s, C1. A, 1906 118 b.118 b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—tis, 1902. 106 b. 10742 99 Jan. 107% Aug. he) Se 11 118 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 141%b, ....---- 187 Meh. 142 July Re 119 a.118 b.115%Jan. 121 Apr. 
Long Dock, I a ae lllg 112 a.110%Jan. 114 May General mort., 6s, 1931 ....... 116 ».116 b.115!g Jan. 121 May 
or. nad ociectiiciill 119 b.122 b.118 Apr. 123. Feb. General mort., 5s, 1931 ....... 103}eb. 104 b.101%4% Jan. 108 June 
N Y.L.E a.&cW —d con. 68,1969 103 b, 104 98 Jan. 107132 May §&. P.M. & M.—Dak. xt. , 68, 1910 — b. 120149.118 Jan. 122 Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921 93 954 90 Jan. 101 May ist consol., 6s, 1933........... 118%a. 118% 115!¢ Jan. 121% June 
Gal H.&San Ant.—W. Div. 1st,5s 935, 93 b. 921g May 955% Meh. Do rediteed to 449s .. "401 lob. LOL b. 984g Jan. 103% June 
Gr B.W.& St. P.—2d ine. 8s, 1911 1615p, 15 b. 180 July) 25) Feb. Collateral trust, 5s, 1898... 9slob. 9V1eb. 9614 Feb. 100% July 
Gulf Col. & San. Fe—1st, 73,1909 10044 102 1004 Aug. 116 Feb. Montana Ext. 1st, 4s, 1937 . 87 b. 87 BD. 834 Jan. 92 May 
is MB cs sé6ese0s concdede 66 65 64 Aug. S7l Jan. Shen. Val.—Lst, 7s, i909, Tr. rec. 94ob. OY4lyb. 87g Apr. Y6 May 
Han. & St. Jos.—Cons. 6s, 1911... 2... 123 a 12014 Jan. 124 Feb. General 6a, 1921, Trust rec... 37 b. 37 b. 31 Jan. 40 May 
int. & Gt. No.—Ist, Os, gold, 1919 105 106 10012 Apr. 109'2 Jan. South C: wolina—Ist, 6s, 1920... 1001, 100 b. 90 Jan. 101 Aug, 
M.D ccsusegecews 69% 7O%4 62 May 74% Jan. EEA LLL LETT ED 05 b. S7lob. 47 Jan. OL Aug. 
Kentucky Cent.—Gold 4, 1987.. S5'%a. &85%8a. 7lloJan. 90 June Income, ESR 7b FT b £«%5Sig Jan. . 10 Feb. 
Knoxvy. & O.—Ist, 6s, gold, 1925 5110 b.111 b.101 Jan. 112 Aug. So. Pac., Aviz. —ILst, 6s, 1909-10. they 1064ob. 10419 July 10814 June 
L. Erie & West. —ist, £.,98, 1937 11342b. 11342b.107 Jan. 1135, Aug. So. Pac., Cal.—I1st, Gs, 1905- 12..117%8b.118 b.114 Jan. 118 Aug. 
Lake Shore.--Con.ecp., sLst,7s, REET PTET 125144 Jan. 130 May So. Pac., N. M. —lst, 6s, 1911. 10656 106 b. 105'4 July 10844 Feb. 
Consol. coup., 2d, 7s, 1903.... ........ 126 b. 124 Jan. 13014 May Tenn. C. I.& Ry.—Ten. D., Ist, 6s 519 95% 89 Jan. 100 Meh. 
Long Island—lIst, con., 5s, 1931117 b. 117 vb. 1144 Jan. 1174 June Birm. Div., lst, 6s, 1917 ...... 94lo 9> a S89 Jan 99 Meh. 
General mort., ‘ks, 1938 ....... 10012a. 10033 |) 92lo Jan. 10214 May Tex. & Pac.—Ist, gold, 5s, 2000 90_ Db. +. 851g Mech. Yt May 
Louisv. & Nashv. —Con., 78,1398 120 b. 119 b.117!2 Apr. 121! Meh 2d, gold, income, 5s, 2000..... JO 4% 33 dL Meh. 40° Apr. 
E. H. & N.—1st, 6s, 1919...... 115 b. 115!eb. 114%June 11814 May Tol. "A. A. & N.M. —I1st, 63,1924 106 a. 105 b 99 Meh. 11014 June 
General, ts, 1930 nchiedicinececaiiaalll 114 b.1144sb.112 Jan. 118'4 May Tol. A. A.& Gr. Tr. —ist, 6s, 1921115 a.115 a103 Jan. 120 June 
wees memes, Ga, 198F.... .cccccisccccece 111%b. 10912 van. 115!%2 May Tol. & Ohio Cent.—Ist, 58, 1935 101 lob, LOLIoD. 10L) Jan. 1Obls June 
NE I REM, HAE ET 101llo Jan. 106 Apr. Tol. Peo. & West.—Ilst,4s,1917.. 77 b. 78 74 Apr. 82% June 
50-year Ds, 1937 Pe ee 104!ob. 105 b. 98 Jan. 105% Apr. Tol. St. L. & Kan.C, —1st, Gs, L9LG 102% 103 92lg Jan. 105 May 
Collat. SPUGE GG, TOBE. occcccccs yw) 10ileb. 964 Jan 10442 Apr. Union Pacific—1st, 6s, 189 ) per 1i8 b115 Jan. 121% July 
Louis. N. A. &C ‘h. —Ist, 68,1910 118 17 b. 112144 Jan (122 June Sinking fund, 8s, 1893 . _117%4b. 117%4b. 11644 Meh. 12010 Jan. 
Consol. , gold, Gs, ila: 10214b.103 b. 93 Jan. 104 June Kansas Pacitie—Ist, 6s, I ta 109%b. 110!2 Aug, llvlo July 
Mem. «& Char.—ts, gold, 1924... 105!2a. 105 b. 10210 Jan. 10033 June RTE PERT: 110%b. 10912 Jan. 1121 May 
Metro. Elevated—ILsat, 6s, 1908..115 a. 115 11173 Jan. 124) June Denver See A, BD vcccicc oupscess litieb. 112% May 115'4 Feb. 
A er eee 107'4b. 107 b.106 Jan. 1114 May Ist consol., 6s, 1919......... 1154 115'sb.112 Jan. 117 Apr. 
Mich. Cent.—Ist, con., 7s, 1902. + +o 1294 12914 Aug. 13342 Mech. Oreg. Short Line—1st, 6s, 1922 112 113 111 Feb. 11512 July 
Consol., 5s, 1902 eT a.114 a.111 Jan. 114 May Virginia Mid.—Gen. m.,5s,1936 S87 a. 86 Db. 78% Jan. 90 Apr. 
Mil. Lake Sh. & W.—1st, 6s, 1. 21 25 1234ob. 118% Jan. 12540 June Wab.S8t. L. & P.—Gen.,6s, Tr.rec. ........ Dl a. 37 Apr.) 50%, Aug. 
Conv. debenture, 5s, 1907_.../........ O2Zlob. 92lo Jan. 104)o July Chicago Div.—5s, 1910, Tr.ree. 10312 103125. 88lo Jan. 104 Aug. 
Milw. & Nortb.—M. L. , 6S, 1910. 109 b.108 b.10642 Jan, 111 Apr. | Wabash—M., 7s, 1909, ‘Tr. ree. ........ 100%b.' 86 Jan. 1001 June 
nat, Oon., Ga, 1913. .........00- 07 a 105 b. 1054 Jan. 1091 Meh. Tol. & W.—1st, ext., 7s, Tr. ree. 1O3eb. 10342b. 8910 Jan. 10334 July 
Minn. & St. Louis—1st, 73, 1927' 94 b. 96la.. 90 Jan. 97 July 1st,St.L.Div.,7s,1889,Tr.ree. ee Wh etcncese 9312 Feb. 10512 Aug. 
Mo. Kan. & Tex.—Con. , 6a, 1920 63}eb.. 63 53 Apr. 65 = Aug. 2d, extend., 7s, 1893, Tr. ree. .......- 100 b. 87 Jan. 103 June 
Consol., 5s, 1920 .............. 57 b.| 5712 | 5Ole pee. 6012 June | Con., cony., 78, 1907, Tr.rec. ........ 100 b. 85 Feb. 101 Aug. 
Consol., 7s, 1904-5-6 .......... 95 | 94: 4 |  8742Mch. 97 June. Gt. West.—1st,7s,1888,Tr.rec. 103 b. 10342). 89 Jan. 1032 July 
Mo. Pacitic—I1st, eon., 6s, 1920.)........ 14 11012 Jan. 11512 Apr. | 2d, 7s, 1893, ——_ receipts.'........ 101llob. 86 Meh. 1021 June 
8 eee ener 12014b. 12044 oy diet Jan. 121142 Apr. | West Shore—Guar., veniisinminidéas 106 (106 102% Jan. 1095, June 
Pac. of Mo. —Ist, ext.,4s,1938 99 a 98 b 97% Jan. 102% June West. N. Y. & Pa. Ist, 3 5, 1937. 95 b. 95!ebd., 9544 Jan. 101 Apr. 
SS e, ee Sey 103% July 105l2 Apr. 2d mort., 3g., 5sc.,1927....... 34 ~. ‘ = db. 334 Aug. 44 Feb 
Mobile & Ohio—New, 6s, 1927.. ‘115 Slob. 112% Feb. 11610 May West. Un. Tel.—Col. tr. » 53,1938 102 b. | 987% Jan. 106 June 
_ General mort., 48s, 1938....... | 55 Bt 56% 41% Jan. 58 June Wheel. & Lake E.—Ist, o8, 1926 ........ Ob. 102 Apr. 110 Aug. 
NotTe.—The letter “‘o” in licates price bid, anl “a” prics asked; all other prices ani the range are from actual sales. ; 
STATE BONDS. 

SECURITIES. | Bid. | Ask. am. | SECURITIES. | Bid. | Ask SECURITIES. ~=&Bid. A:k, 
Alabamina—Class A, 4 to 5..... 1906 10322 10419’ Missouri—6s..... due 1889 or 1890 10019 ...... Rhode Island—6s, cou..1893-1894 11012 ...... 
EE dantcdenareeweeedl DT BER leccee | Asylum or Univ pantie" hove 1892' 103 |...... South Carolina—6s, non-fund.1888 4 4 
TE Cnn. dunnnksnnanedeael 1906) .....-. 103 oi oe pons 94-1895 110 |...... ‘| Brown consolidated, 6s.....1893 102 (104 

AE crt aE 1900 LIE New York—6s, loan........... BE, BER leccoee Tennessee—6s, old...... es 
Arkansas—6s, funded..1899-1900. 12 . 14 || 6s, loan....................-. a ‘| Compromise, 3-4-5-6s...... EE. anne sel aeonne 

7s, Little Rock & Fort Smith iss. 9 , 12 North Carolina—6s, old... .. Be 45 0e| BO lecvcce '| New settlement—6s......... 1913 106 109% 
78. Memphis & Little Rockiss.... 10 14 || Funding act................. Bee). BO [occese DL ithnGiihanhsee ainduelin se BEE sacnes O-4 
7s, Arkansas Central RR......... x 10 New bonds, J. & J....1892-1898 20 ....... indsnid dein dianneraed 1913. 73 73% 
Georgia—7s, gold............. i896 102% sad aicade | TT 64d:negnenensheninne i. 9 Virginia—6s, Gs cccccencccsscccsse| cocecsines «ee 
Louisiana—7s, conms........... Be GP. lecevce '; Special tax, Class 1............... 7 a+. 6s, consolidated bonds..........., ....2-)eccce . 
a 89% 901g | Consolidated 4s............. a | Gs, consolidated, 2d series....... oosccclecesse 
Michigan—7s.................. 1890 1061 ...... tga R ERR ll ) 1289 6s, deferred, trust receipts. ...... 8 9 
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-BONDS—STOCK EXCHANGE eraaren ON FRIDAY OF THE LESS ACTIVE BALLROAP BONDS. 
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SECURITIES. Bid. ates! SECURITIES. | Bid | Ask. SECURITIES. | Bid. | Ask. 
ae: | sie 
| i} | ! ‘ees 
Railroad Bonds. | | East Tenn.—1st ext., gold, 5s. 1937 me Renee Northern Pacific—(Continued)— | 
(Stock Exchanoe Prices.) || Eq. & Imp., g., 53 .....-...... 1938 Siig oe | Duluth&Manitoba—lst,g.68s1936 107 109 
Atch. Top. & San. Fe—4}ss.. 000) sii er | Mobile & Rise. ae g., 5e..1937)| ...... | a; &.Man.Dak.Div. —1st6s1937 Tan 109% 
Sinking fund, 6s............1911 ....-.  acisaniat ' Alabama Central—ist 6s...1918 114%'...... _ La. M. & Mo. R.—Ist, 5s.... rR Ree 
Chic. 8. Fe & Cal. —Ist g., 5s. 1937 * oannen 95 | Erie—Iet, extended, 7s....... 1897 119% 121 | North. Pac. & Mon.—1st, 6s. 1988 10712 107% 
Atlantic & Danv.—lst g., 6s..1917. 98% 100 — 2d, extended, his awn ticneeas 1919; 118 ....... _ Coeur ere gy om gold. ge 5 aeatip i 
Balt. & Ohio—1st, 6s, Park B.1919 120 ....... | 3d, extended, 419s........... 1923 112 Sakae Gen. Ist, gold, 63......... BET 606400 lnceais a 
ER eS Fee el AER 1925, 107% 109 || 4th, extended, RRS: 19 20 SEE Dl ces Cent. Nee oe he ,68.1938) ...... aoe a 
Cons. mort., gold, 58........ 1988 *1LO8 |...... 5th, extended, int dntiseiecichcmiein 1928) LO2V% ...... Norf.& W.—New Riv., 1st, 68.1932 116 |...... 
Beech Creek—Ist, cold, 4s. 5 -- 1890) 89 | 90) 1st, cons., fd. coup., 7s8...... 1920\*134 (140 | Imp. & Ext., 6s.............. 1934| 109 |..... a 
Bost. H. Tun. & W.—Deb. 58.1913) -..--- 1021 Reorg., 1st lien, 6s.......... a ee Adjustment 'M., ae 7 By ane 
Brooklyn Elev.—1st, g., 63...1924 1114211242 9 N. Y. & E.—ist, 78....... 1916; 142 |...... | Equipment, 5s.............-- 1908, .....-!..... 
i i ikl lai all 1915 86 | 89 N.Y.L. E.& W.—Col. tr.,6s. 2033) ceaaee verre  ClinehVal.D.—1st,equip. 5s. 1957 98%, 09% 
Union Ei., ist, guar., 68....1937 10553 1057, Funded 89 91 Ogd. & Lake Ch.—1st, con. 68.1920 .-.....)..... 
Brunswick & West.—1st »2.,48.1938) ...... ere PI MER ss didn cokandsees 1977 coupon lcnngis Ohio & Miss.—Cons., s. f., 78..1898 1171 118 
Buff. Roch. & Pitts. —Gen., 53.1937 100 102 Buff. & 8. W.—Mortg. 6s....1908 S81 |...... | Springfield Div.—1st 7s.....1905| 1 ROG) ...000 
Roch. & Pitts.—1st, 6s...... Been) Be hcccce- | Jeffe son—lst, gu. g. 5s -""1 9001 166%) 108 ii es 1003) DO |..ccce 
Burl Ced. Rap. & No. 1st, 58.1906, 99 100% Eureka Springs R’y—Ist, Ga.@.1983) ......!|....-. Ohio River RR.—Ist, 5s....... 1936 100 i038 
Consol. & collat. trust, 58...1934, 87 892, Evan. & T. H.—1st, cons., 68.1921 '*...-.-. (122 General mort., gold, 53.....1937| 87 |..... ‘ 
Minn. & St. L.—1st, 7s By .. 19 27, alone wasnile Mt. Vernon—Ist 6s ......... 1923/*110 |...... Oregon & California—lst, 58.1927 .....- Po cats * 
Iowa C. & West.—1st, 7 1909, 100_|...... Evans. & Indian.—I1st, cons..1926)*115_...... Pennsylvania RR.— 
Ced. Rap. I. F. & N., ist, 68.1920 9712)....-. Flint & P. Marq. —Mort., 68...1920 122 |...... - Pitts.C. & St.L.—Ist, ep., 78.1900 day - 
peter 1921) ......| 8919); ist con. gold, 5a............. 1939 . ae Pitts. Ft. W. & C.—Ist, 7s...1912 142 49)...... 
Central Ohio Reor.—Ist, 4198.1930 “103 |...... Fla. Cen. & Pen.—I1st g. 5s....1918 ----..|----.- NN ia Biddle aca bidiiants WORF «--<n. ‘14512 
Cent. RR. & Bank.—Col.g.,58.1937 100% 102 Gal. Har. & San Ant. —ist, 68.1910 ...... 1064 | RO es AGED) .---0! . cscs 
Sav.& West.—ist con. g. »ps,.1929 103 L105 3. ee 1905) ..---- 103... Clev. & P.—Cons., s. fd., 78.1900 125 129 
Cent. of N. J.—Conv. deb., 68.1908 | ------ 125. Ga. So. & Fla. —Ist, g. 68..... CS 99 4th, sink. fund, geal 1892 104% 1061, 
Lehigh & W. B., M. 4s ...... RE 107 Grand Rap. & Ind.—Gen. 5s..1924! ...... 9512 St.L. V. &T. H. —Iist, gu., 78. Lp 44 116%, onl 
Central Pacifice—Gold bas. ,68.1895; 114 |...... Green B. W. & St. P.—1st 68..1911, 79* 81 | CN ttc akadas nk wen 98 *10619 _.... 
Gold bonds, 6s.............- 1896, L14%4'...... Housatonic—Cons, gold 5s....1937 105 1067: eS. ee eees 1898 , 2a a 
Gold bonds, 6s...........-.-- 1897 11415....... Hous. & Tex.C.—I1st, m. 1. 7s.Tr.ree. 120% 121 Peoria & Pek. Diow ist. Gs ..1921' 113 |..... ns 
San Joaquin Br., 68......... 1900, 117 |...... West Div. 73,Trust receipts.1891 “120 122 2d mortg., 4398.............- 1921 68 | 70 
Cal. & Oregon—Ser. eT at Ey 1st Waco & Nor.—7s........ BER! <ccces —— Pine Creek Railway—6s....- - 1932 2 ------ ee “ 
West. Pacific—Bonds, 6s....1899 111% 114 2d m.&8s.M. |. Trust receipts. 1913 s aa Pitts. Cleve. & Tol.—1st, 6s...1922 108 11... - 
No. ares (Cal. \—1st, ok Gen. mort.6s,Trust receipts.1925' 81 82 Pitts. Junction—1st 6s........ 1922 ae 
Ches. & O.—Pur. M. fund, 6Gs.1898 “113 ...... Lilinois Central—l1st, g., 48 ...1951) 108 LOS Pitts. Me. K. & Y.—I1st 6s.....1932*118 (..... - 
6s, EH | "een 1908 117 |...... Ist, pols, | NR eS BOE) ceca 95s Pitts. eaey. & F.—1st, 58...1916! ...... 100% 
Ches. O. & So. West.—2d, 68..1911 75% 77 5 hala maida are 1952 1023s 10332 Pitts. Y. & Ash. —Ist, 5s...... 1927) -..-.. Ps 
Chicago & Alton—l1st, a I Springf. Div -—Coup., 6s....1898 112% ...... Prese’t & Ariz. Cent. ‘Ist, 68,¢g.1916 --.--- 90 
Sinking fund, 6s............ 1903; 123 ....... Middle Div.—Reg., 5s....... 1921; 115 |...... Oe I. GE. ..g cccsscsecess 19 - Sesces Bo ae 
Louis. x Mo. River—l1st, 78.1900 120 123 C. St. L. & N. O.—Ten. 1., 78.1897 *116 = ...... Rich. & Danv.—Debenture 68.1927 ----. 103%, 
aad he elie tek a alate Pee Ist, consol., ees = Ga Atl & Char.—l1st, pref., 7s..189 97 cocnsslcocoes 
St. L. fe & Chic.—1st,7s. 1994 ge BS SNR aaa RAS NEI 1907'| 120 |...... ‘Rich.& W.P.Ter.—Con.c.t. 498.1914 S842 851g 
Ist, guar. (564), 78........ EE stihenel seas Gold, 5s, coupon ........-- .' Dy ae ee R.W.&0.—No. &M.1stg.gu.58s.1916 ------)...... 
2d mort. SRR 1898 Se lsendes Memp Div., Ist g. 4s.....1951) ...... 101 Rome W.&Og.Term.—1st g.58,1918 ------ re . 
2d, guar. (188), 7s........ EE, sbiisins Lokidaiins Dub. & 8. U.—-2d Div., 7s ...1894;| ......|...... St. Jos. & Gr. Is.—2d ine...... 1925 ------ 50 
Miss. R. Bridge—tst, s. f., 6s. 1912 107 44) ...... Ced. Falls & Minn.—Ist, 7s..1907' 7212 ...... Kan. 9 & Omaha—Ist, 58..1927: ----.-- 8712 
Chic. Burl. & Nor.—Deb. 68...1896 .----. .----- Ind. Bloom.&W.—1st, pref.78.1900 11612123 (St. L. Al. & T. H.—Div. bonds.1894| 4114) 45 
Chic. Burling. & Q.—5s, s. f. "1901 10615)... ... Ohio Ind. & W.—\1st pf., 58,.1938 TP loeawed “| ellov. & So. [ll.—1st, 88...1896 120 | manda . 
Iowa Div.—Sink. fund, ee ee Pree Ohio Ind. & West.—2d, 58..1938) | 45 50 Bellev. & Car.—1st, 6s. .....1923 110 leccaes 
Sinking fund, 4s........... 2 95 L.B.&W., con. ine. Trust receipts. * 1638 ...... - ChiSt.L.&Pad.—1st,gd.g.581917, 101 Semaine 
EN RR NCEE BNE 1921 944 96 ndvD& Spr. —Ilst 7s, ex. cp.1906 97 |...... St. Louis So.—Lst, cd. ty 48.1931, - Dsecteihes e 
Chic. Mil. & St. P. ~ yam Ss,P.D. — sbenen 126% Ind, Dec. & West.—M. 5s..... BOGE) socess Ss tinialare Car. & Shawt.—1st g. 4s....1932 82 |[..... e 
Oa. 7 B-80e, P. D.....«. cece ee Rs a 36 (St. Louis & Chie.—1st, con. 68.1927 ------ | 39 
Ist, 4 eee 1902 ceeece 129 =Lowa Central—lst gold, 58s....1938 8644 87 St. L. & I. M.—Ark. Br. ylst,7s.1895 106 (107 
Ist, La Crosse Division. 78.1893 112%...... Kan. C.Wyan.& N.W.—1st, 58.1938 9519 ...... St. Louis & San Franciseo— 
ts: *& aes. BT cseaee '119 | Kings Co. Eley.—Ser. A Ast 98192 Dd 104 — eS Ae) are 1919) ---.--. Jesees » 
Ist, I. & D., 7s ad a Cl ;L19 Lake Shore & Mich So.— Equipment, | Ee 1895) .«.---- | stquadiaaien 
1st, * | * “epee 1908 *125 128 Cleve. P. & A.—7s........... ES Pyne _ trust, gold, 5s......... 1987, 92 | 97 
1st, I. & D. Extension, 7s...1908 “124%9)...... Buff. & Er.—New bonds, 7s. 1898 *122% 124 | Kan. City & S.—1st, 6s, ¢.1916 97 [..... ‘ 
1st, Southwest Div., 6s.. ..1909 117% ...... Kal. & W. Pigeon—Ist, 73... .1890 “101% 102)2— Ft. S. & V. B. Bg.—Ist, 68.1910 97 ae a 
1st, La C. & Dav., 5s........ 1919 “104 105 Det. M. & T.—I1st, 7s........ DT senaeelenmens St. L. K. &So. Wn.—I1st, 68.1916 ------ | cipal 
eM 1910) 124 |...... Lake Shore—Div. bonds, 7s. 1899 ‘....-- 125% Kansas Mid’d.—1st, g. 48.1937 ------ Lecowed 
1st, le Me. Be BOincnccccesece 1910 °10349,10412 Mahon’g Coal RR.—I1st, 58.1934 10 a St. Paul & Duluth—1st, 5s....1931 ° i | ee ; 
Chicago & Pacitie Div. - 63..1910 11819 120 ~~ Litehf. Car.& West.—1st 6s. g. 1916 * uadaacs | 98 2d mortgage 58.............- 1917 .-----. 106 
Chic. & Mo. Riv. Div., 5s...1926 10£ 104% <G. Island—l1st, 7s.......... 1898/| 120 |...... St. Paul Minn & M.—Ist, 7s..1909 114 | ..... a 
ae al Point Div. 5s.. ....1910  ..---- Pete N. Y. & R’way B.—1st, g. 5s. 1997) ...... ARS _ © Serer 1909 121%) a. . 
C. & L. Sup. Div., 5s........1921;"103 |...... ee as BI ican cwennen NBR SNEED Minneap. Union—lIst, 6s....19 ed eee “ 
ada & South., 6s, Assu...1924) ......!...... N. Y. & M. Beach—Ist, 73..1897, 110 115 | Mont. Cen.—Ist, guar., 6s. "1937 116i) ian “4 
Ine. conv. sink. fund, 5s....1916 99% ...... N.Y. B. & M. B.—Ist, g.,53.1935 98 |...... East. Minn., 1st div. 1st 58.1908) ...... pee . 
Dakota & Gt. South., 5s....1916 10L  ...... — & Mont, —1st, @s..10883) ....-.|...... San Ant. & Arans.—I1st,6s,’85-1916 82 | 85 
Chic&N.W—E sc&L.8.—1st, 63.1901/*111 |...... a | a eS apse 1926 8340 841 
Desa M. & Minn.—1st, 7s....1907) .--.--.!.....-. Poe «eed n&Pt.Jeff. a ny 1901;*110 |...... San Fran. & N. P.— Ist, Sey 58.1919 1004101 
Iowa Midland—lIst, 8s......1900 129 130 Louis. & Nash.—Cecil.Br., 7s .1907 107  ...... Scioto Val.—l1st, cons., 78..... 1910, -.---.. er 
Peninsula—lst, cony., Do. BN. O. & M.—Bes, GO... .ccces 1930: 114 |...... ES PEP ep rrr, Mee eee 
Chic. & Milwaukee—lIst, 78.1898 .----- ...... N.O. & MBG, GO... cccces 1930 100 110 Sodus Bay & So.—1st, 5s, g...1924 *. ----- L074 
Win. & St. P.—2d, 7s........ 1007/\*2124 |...... Pensacola Division, 68...... eee AiO |.....-- So. Pac., Cal.—1st con. 5s ....19388 9740..... a 
Mil. & Mad.—1st, 6s........ 1905; 110%4'...... St. Louis Division, lst, 6s...1921 122 |...... Texas Central—tIst, s. fs, 73...1909)...... | 50 
Ott. C. F. & St. P. —Ist, 5s..1909 110% ...... ci a tle i a 1980 65% ...... Ist mortgage, 7s8............ i | ee 50 
Northern [l.—1st, 5s....... 1910 10814 ...... Nashy. & Decatur—lst, 7s..1900 122  ...... Texas & New Orleans—lIst,7s.1905 -..--- a . 
Chicago Rock Island & Pacitie— S. & N. Ala.—S. f., 6s........ ETRE Sea Sabine Division, Ist, 6s.....1912 .--.---- 1064 
Des Moines & Ft. D.—1st, 48.1905 87 = ...... Pens. & At. —Ilst, 6s, gold.. .1921; 10149)...... Tex. & Pae., E. Div fem 6s. 1905) 107 -|...... 
Ist, 249s....... sic: deubiedee ae 5D Nash. Flor. & 8S Lst gu. 5s.,1987 97% 98 Tol. A. A. & p> eae aia 1917; 10549)...... 
Extension, Te Mahal eka O68 GP |ececce Louisv. Southern—lIst ¢g, 6s...1917 991g 9914 Tol. A. A. & Mt. Pl.—6s....... ROEE <<sccel.ccce . 
Keokuk & Des M.—1st, 5s..1983 105 ...... Lou. N. O. & Tex.—l1st, 48....19384 91 |...... Union Pacific—ILst, 6s.. &: 2 Se ae 
Chic. & St. Louis—1st, 68.....1915 .---.-. 123 OE TI a TE ee a Oa 1087) 4815 |...... 
Chie. St. P. & Kan. City—5s..1936 ...... ...... Lonisv. St.L.& Tex.—1st g.68.1917 9710 ...... OS a, © ee eee 1898 117 118% 
Minn. & N. W.—Ist, g., $s8..1934; ......)...... Mexican National—Ist, g. . © 2) a oe Collater ee ee, Giccucenee 1908 LOS5%3 1.2... ‘ 
Chic. St. P. & Minn. = 1st, 63...1918 ee Fe 2d, income, 6s, “‘A”......... 1917) ...... 62 , Collateral Trust, 5s......... 1907; 95%4)..... 
No. Wisconsin—1st, 63......1930) ......!)...... 24, income, Ga, “B”......... ce 18 C. Br. U. P.—F. 6., 78....... SGD cccces aetaaes . 
St. Paul &S. C, —ist, 6s.....1919) 22619!...... Michigan C sentral—6s Re 1909 *10519 ...... Ateh. “Col. & Pace. —I1st, 6s...1905 ......, 93 
Chic. & W. Ind.—1st, s. f., 68.1919 114% ...... Seep 1931)*115 |...... | Ateh. J. Co. & W.—I1st, = 1905 *....-.| 93 
General mortgage, 6s... .1932 118le...... Jack. Lan. & Sag.—6s....... 1891; 104 |...... | Utah Southern—Gen., -.1909 115 (120 
Cin. Ham. & D.—Con. s. f., 78.1905 12510) ...... | Milw.L.8.&@W.—Ext. & Imp.,58.°29 102 103 | pO SS "eee 1909 112 (114 
2d, Sold, ia naan IR ine 1937|* 94 |...... Michigan Division, 1st, 6s. .1924/*115 |...... U. P. Lin. & Col. —Ist, g.,53.1918) 101%8 ..... 
Cin. I. St. L.& Chic.—1st Z.,48.1936 LOL 103 Ash —— Div isian—Ist, 638 ..1925 JT Tae | Utah & Northern—Gen., 58.1926, ...... | cialeaie 
Consol., ST ee EN peer oe Ey een | See 1061. Valley R’y Co. of O.—Con. 63.1921) ...-.. ee 
Cin. Jack. & Mac. —Ist, @., 56.1096) .....|....-. Minn. est. L.—l’a Ex., lst, 7s. 1909 85 | 9316 Wab.St.L. & P.—Det.Div.,6s,Tr.rec. 128 (128 1g 
Cl.Col. Cin. & Ind. —1st, qs, s.f.1899 12 1BS%g|| BE MOTE. TB. ccc. ccccccccess c | 7 |i xo SERPS 1883, 10 | 22 
Consol. sink. fund, repre BORG) ccccee ‘seedas | Southwest Ext.—\Lst, 7s.. -.1910.* 77 A eta | ny & Tol.—1ist, 7s,Trust rec. os ae . 
Cleve. & Mah. V. —Gold, 5s8...1938) 107 |...... Pacific Ext.—Ist, 6s ........ 1921; 85 |...... an. & Naples—Ist, 7a, ar. Fee ..| 108 |..... - 
Colorado Midland—Ist, g., 68.1936 "10210 | gras Impr. & equipment, ee BET cesvce | 60 | _— Ta.—1st, ex., 68,Tr.rec. | 100 104 
ae wr ae Green. —1st, 63...1916*102 (105. Minn. & Pac.—Ist mortg., 58.1936 ...... Wales K.C.&N.—R.E.&RR.7s. 1895 /*111 _ 
 nnnn6s i4600hn een cevesie 1926" 85 | 88 Minn.8.Ste. M. & Atl.—Ist, 53.1926, .....- PERG Ost ‘Charles Br’ge—Lst,6s. ..1908 *10642 110 
Col "6 Gin. Midland—Ist, 68.1914 *...... 88 Missouri Pacitic—Trust,g.,58.1917 ...-... 99% > No. Missouri—lst, 7s....... 1895 11544 115% 
Del. Lack. & W.—Convert. 73,1892 “i68ig 109 Mobile & Ohio—1st ext., 6s.. 1927 a ae Warren & Frank. —ist, 7s....1896) 100 |..... ‘ 
gk BOOT |" 0000 13 39% pO EI Err pee West. Va. C. & Pitts.—ist, 68.1911, eeeaselcccne « 
Syra. Bing. & N. Y.—I1st, ™ 1906 *13512 ...... 8t. L. & Cairo—4s, guar... ...1931) ots 80 Wiscon. Cent. Co. - 1st g. 53. ..1937;  & are 
orris & "Essex—Ist, 73....1914 , . Morgan’ s La. & T.—1st, t, Ga....1920) ......|...... Ec asintacdmecsidwes 1937, 55 | 57 
8 en 1891 105% ie | ree 1918) 120 12719 Miscellaneous Bonde. * ; 
Bonds, er 0 (i, PRET Nash. Chat. & St. L.—2d, 6s..1901) 11 012, ERE Am. Water W. Co.—l1st 6s....1907 -...... ...... 
MNS ie 6 udnd encima’ 1901 129 ere New Orleans & Guif—1st, Gs .1986) .....2|...... | SeR Oe, MONE, Gein cccccceece: BOT, scoeae 
1st, con., guar., 7s........ 1915 144% 146 a. O. & No. E.—Pr. 1., g., 68..1915) ......)...2.. Boston Un. Gas—Tr. cer. 5s. i 9419 19512 
Del. & Hud. ” Canal—tst, 78...1891 1041, 104% N. J. Junction—Guar. 1st, 43.1986 *...... 0412 Cahaba Coal Min.—I1st g. 78..1907 ...... ...... 
Ist, extension, 7s........... eae esate N.Y. N. H. & H. —Ist, reg. 48.1903 11014 ...... Col. & Hock. Coal ay on g..1917| 9849)...... 
Cou ESERIES 1894 *1171%2...... a. 3 & Northern—2d, So 1927 52% 53% Equitable G. & F.—1st 6s..... 1905; 100 |..... e 
Pa. Div., coup., 78........-. vg | a N. Y. Susq. & West.—Deb. 68.1897 ............. Hackensack Water—Ist. . eR BOO leecces 
Albany & Susq.—Ilst, gu.,7s.1906 ...... ...... OS EE RE: 1937} 81 |...... Henderson Bridge—tIst g. 68.1931 11Q | ..... « 
1st, cons., guar., 68.......14 906 12618'...... N. Y. Tex. & Mex.—Ist, 43....1912) ...... Pree ‘Tron Steamboat Co.—6s. ...... Bee! saeco] GO 
Rens. & Sar. —lIst, coup., 73.1921 *149 152 Northern Pac.—Divid. scrip ext... 103 | ...... People’s Gas & Coke ? Ist g.6s,1904 ...... ..... " 
Denv. & R. G. —Imp., g.,98...1928 83% ...... | James River Val.—1st, 6s. . -1936*106 |... ' Co., Chicago...... 4 2d g. 63,1904, 99 |...... 
Dul. So. Sh. & Atl. — Gold 5s..1937 *931g 9410 Spokane & Pal.—tst, 6s fess 1936)\*...... 10715 ‘Philadelphia Seams tA Ss. FT. GO. SSS! i«<ecc O2% 
E. Tenn. Va. & Ga.—1st, 7s...1900 Jie 125 St. Paul & N. P.—Gen., 6s..1923*119 '122 (West. Union Tel.—Coup. 7s... 1900 11612 120 
_ Divisional , .1930 ee Helena& Red M’n—t1st, &., 68.1937: 102 |...... Vhitebr’st Fuel—Gen. s.f. 65,1908) 2...) ....2 





» No price Friday; these are the latest quotations made this week. 
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" 2 
New York City Bank Statement for the week ending Aug Quotations in Boston, Philadelphia and Baltimore. 
| 24,1889, isas follows. We omit two ciphers (00) in all cases, Following are quotations of active stocks and bonds. A fuly 
| list is given in the CHRONICLE the third Saturday of each month 
BANKS, |Cavital. 'Surplus.| Loans | Specte. | Legals. | Deposits. 
om ‘ - 
wie —-— = SECURITIES. | Bid. | Ask. SECURITIES, | Bia. | Ask 
¢ $ $ $ = q oo 
Bank of New York...| 2,000,0, 1,551.2) 12,950,0/ 1,930,0) 1,480,0 13,050,0] pa Leen ETOCKS | Huntington & Broad Top) 18%) 19% 
Manhattan Co........| 2.050,0 1,261,2) 9/936,0) 1,416,0| “626.0, 9,627.0] Atchison & T a “f Prefer’ ed.............-. | 4s 
Merchants’....... ....| 2,000,0, '799,2} 6831.6) '934'9 955.1) 6.86.7] Bocron ut Albane 933.2) 38%) |Lehigh Valley............ | 583%] 5335 
Mechanics’ “*"| 2'000,0. 1,636,9| 9.557,0) 1,093,0| | 749,0) _ 8,023.0 ae on tL bany..,.-----) 218%) _--.. Little Schuylkill lia 2 | 69%s]..-... 
America........ peaanies 3'000,0! 1:935,6! 11,361,2| 1,384;3| 1,444,>| 10,995,4 ; Boston & Lowell........ --| 1704 171 | Minehili & S, Haven.... @ --- | 714 
nix..... seo enceuses 1,000,0 542,8) 4,345.0) _917,0) 296,0) 4,160,0 | 5 = ms a eaes Wo8 son ene (202 || Nesquehoning Valley. ae. 53 | 54 
TE TF GF = * 7| 9,728.4) 1,100 6) 1,794,0) 9,665,5 salifor ¢ Sont idence ett] eseee- 269 ||/Northern Central. .- vee | 7 73l4 
Tradesmen’s..........| 1,000,0, 203,4) 3,066.1; 38%,6, 153,1)  2,661,1 7 — = pag ‘oneeel Snnee- | 15 || North rennsylvamia. aii 2 86%) 87 
Chemical............. 300,0 5,941,0 22,966.5) 8,629;2, 745.1) 274x071 | “SE <_ ed lassachusetts,; 111,)..-.../ Pennsylvania............ |@ 53 | 53% 
Merchants’ Exch’nge| 600,0  106,5  3,6°3,6)  431,%,  498,9)  4,179,6 | ¢y sg le gga cocec-cocese 2214) 24 ||Phil. @ Krie............... ern 
Gallatin National..... 1,000,0, 1,384,8) 5,189,4) 560,5) 399,1) 3,985,1 — “Wi & North’n.... 45 |----.. ‘Sunbury & Lewiston..... bevece: 
Butchers’ & Drovers’.| 300,0 275,3)  2,027,6) 438,38) 77,0 1,968.0 Cleve = se Mich....--. 23 | 30 || United Co’s of N. J.......| ------ 230 
Machanics’& Traders) 200,05 213,7) 2,645,0) 143,00) 337,00 3,002.0 tet ate & Canton ..--.. Dl eeeeee West Jersey. .| cesses .| 65 
Greenwich............. 200,0 100,9) 1,589,7 126,4; 105,5, 1,331.6 | ¢ re ~ ‘on ee eee West Jersey & Atlantic..{2 48 | 48% 
Leather Manufact’rs. 600,0 526,1) 3,496,6) 369,53) 29%,6) 2,709.1 ee eaten te sseenares senceecces| soaces |sercee RATLROAD BONDS. 
Beventh National..... 300,0 69,1) 1,424,> 347,5 36,0! 1,439.2 am clicut & Passump.. 113 “teeeee Alle gh. Val.—7 3-10s,’96.| 112 |...... 
te of New York...| 1 200,0 472.4 3,563,1 250.4 296,4 3054.4 EC ne ea ticut River........ 209 lewese. Ine. 7s, end. os Od. ‘ 33% 35 
American Exchange..| 5,000,0 1,662,9) 17,472,0 2,062,0) 2,047,0) 15.377,0 rr aan ovr eccccceccccoccces 98 (100 oe Gap—lIst M., 7s..... th == 
Commerce.........-..| 5,000,0| 3,119,1| 1%.009,6| 1,247,¢; 2:401,6 12,711'7 | pirchine ecg ----- (134 | Cam. & Amb. =M. 6s,°89..| 102 [222002 
Broadway 1,000,0 1,533,2) 5,696,1 624'6| 246.2 4.60872 Flin iburg, pref........... 59' 70) | Catawissa—M. 7 /1900...| 121 [123 
Mercantile.. ..........| 1,000,0 743,0) 8,187,4) 1,408.2) 943,9, 8,943,1 ad Pere Marquette..} 28 | 29% Chartiers—1st same. Ta. | cosecelcoces " 
Paci C..ce eeeeeeee eee 422, 334,2) 2,.807,6 247,4) 375, 2.846,5 ean ae a. cott & , Mem. 92 93 Cleartield & Je ft. —Is st, Gs. eeeeeel lr eereee 
TTD cssscss cennes 1,500,0) 838,2) 12,279.) 2,656.2) 552,0) 13,069,0 | x C. < rt. scott & Mem.| ...... 75 | Connecting—6s -| 120 J.cccce 
Dose ecccecese: 450,0, 684,3) 5,095.9 795,3)  447,9) 245,21 7 Memph. & Birm. Geceee-| 9VU | Del &BA.B. —1st,7 7s, 1905.| 131 |....- ° 
Peoples’...........---.| 200,0, 250,3) 2.552,8) 230,9) 180,9) 3,054.7 —— Evans. & St. L.( 2.0. |... ‘Easton & Amboy.—M. 4a.| ...ce. 1:8 
—: America. ciated 700,0,  491,5) 4,351,6, 585.3) 463,2! _5,089,7 referred... secccccerece: 35 |.-----| Elmira & Wilm.—Ist, 63..| «.-«- oneete 
Han | 1,000,0! 1,.202,6) 14,979.3) 3,983.9) 857,1) 16,645,0 Maine Centra -- eccee {127 || Harris. P. M’t J.&@L.—48.| .-00-- seacee 
—,.......  canguimieed 400,0, 258,8) 2,916.0; 307.4; 259,5 2,866,0 a h ster& Lawrence.) ......)-.- za Hunvn & B. T.—lst,7s..| 10449!...... 
ae daipehinheadbtins 6ve,0, 374,9) 2,969,5 397,2, 851.4 3,010,1 fexican ay ene 15 | lots | 2a ee | RES | LIL [cece 
MOSER... 2.---00ee- 500.0; 1827| 2'859;3| 413°7, 251,9, 3i19s'9 | N. ¥, & New Eng,, pref..| -_.... 121 || Consol. M., 58. .......... | 103 |eccere 
Market & Fulton..... 750,\)! 3.1) 4,036,7) 1,220,1;  149,%! 4,544,5 Northern... .. +--+ wececees 150 |.----- Leh. V.—1st, 68,C.& R.,°98, 118 |..ccce 
Bt. Nicholas re cia 500,0' 207.6 2,018,6 226,3) 106,6) 1,4 37,0 —— ich & W orcester “eee 175 ser eee 2d, 7s, Te g. ,1910 oousceune , 140 ceeeee 
Shoe & Leather...... 500,0' 220,3' 2,965,0; 497,0) 373,00 3,524.0 Ogdensb. & Lake Cham..| .---. |------ Cons. 6s, C! & R., 1923..| 138%4')....00 
Corn Exchange.......| 1,000,0, 1,116,2; 6,846,8) 855,6, 342,0) 6,121.1 ie ace Gpeens seas 52 j-eeee North Penn.—1st M., 7s.| 113 4\--sece 
Continental...........-/ 1,000,0) 279,0) 4,6°8,7) 639,5) 685,5, 5,327.7 Portland Saco & Ports...| 126 |------ General mort. 7s, 1903.|,130 |.---. 
Oriental... 300,0; 376.6) 2,150.0) 177,5|  371,7) 2,110.0 Summit Branch......---- 6 |..e- ||N.Y. Phil. &Norf —1st,6s @...... 111 
Emaertere’ & Traders 1,500,0, 4,292,5) 22,120,9) 4,157,6) 1,934,2) 23,397,9 Vermont & Mass. ...s0...| +. =--|-2: ::-||_ Income, 6s ............-. 1 50 | 52 
eae 2,000,0, 2,042,2) 21,470,5! .3,134,4| 1,840,2| 24,029,4 Wisconsin Central........ 25%) 2549 | Penn.—Gen.6s, coup. 1910 129 |.--... 
North Dl ndumenaie 24 6) 2,032,2) 171,9) 15$,5| 2,334,4 Preferred..-............-- 63 65 Cons, 6s, coup., 1905 .... 1224 124 
East River.... ....... 250,0 121,00) 1,341,5! 275.9) 146,2) 1,543,1 BONDS. ” * Cons,, 5a, coup., 1919.. 13% en 
‘ourth National...... 3,200,0 1,336,4) 18,722,4| 2,3206,2) 2,516,3, 19,250,3 Atch. & Topeka—Ist, 7s..,; 112 i115 4lgs, ‘Liust Luub........ 108 y}..--.6 
Central National...... 2,000,0) 507,3| 7,715,0) $69.0 917.0. & 1 16.0 Colla. a SU  binaiieleed 73 | cecces Pe rkiome n—Istse. 5 . ‘7s 104 105 
Second National...... 300,0 223,2' 4,113,0) 1,027,0 320,00 5,048,0 Plain, 5s.. sceccereee: | OD |ooowes | 2d series 5s, aaa ¥.cccee (LUZ My, 
Ninth National. ..... 750,0 284,98) 5,372,4) 1,067.4) 418,1, 5,821,3 Mortgage, inaction é Jo teeeee Penn. & N.Y.Can.—5a.’39 ...00./116 
First National........ 500,0 6,157,4, 22,424,9) 3,448.5) 2,182,1) 22,135,5 oo ae OS...-.- -+--2+---- JU aoe Phila, & Eris—con. 53... ,116 |.....- 
Third National... ... 1,000,0, 248.2) ~7'32956| 1'297'6, "8286, °8'116.6 | Bart. & Mo, KR. in Neb.— | General mortg. 48......- 2103 4 103% 
N. . a Exchange 300, 132,0; 1,482,5 202.1 124,2; 1,.396,2 Exempt, 68........------ 118% ..---- —— & Re ad.—1- ne Gs} 12249)...... 
RD Se A 250,0, 397,6; 2,446.4 513.5) 217,0' 2.592,2 Non exempt, 6S......... |Z1U06 4 |... 2d, 7s, C. & R., 189 | ER cease 
New York County... 200,0 157,6) 2,646,° 710,0, 147,5, 3,196,5 Land grant, 73....-..-...| --- s+ jeeeeee Cons., 7s, coup., lt Ni seucee eee 
rman-American... 750,0, 219.8) 2.815,2) 350.83) 142,0  2,536,6 California South. —Ilst,6s.} 95 |------ Cons., 6s, g., 1.R.C.1911] ....-- (125 
Chase ee soutins 500.0, 679,7| 9.3788) 1,267,3) 1,504.9) 10,934,2 ES STI ES 35. | oewn ee Imp., ‘Gs, g., COUD., 1897.| 105 |. ccce 
Fifth Avenue........ 100¢) 73133! 3.90277! "979'9) " s4'2 421 22'9 | Consol. of Vermont—Ss..| 8812 90 Cons, ds., Ist ser., 1922.) 101 |10L4 
German exchange... 200,0; 3860, 2,901,5 184.5 721,58 $8,454,5 astern, Gers .—6s, new..| 12642 .--- Deferred income s,coup, 14 | 15 
Germani?.. .. aes 200. Q! 261.6 2° USa, 0 272, | 69.0 3.0824 Kk. C, Ft. Scott & Mem. 68, 115 115% Phil. W. & Balt.— Tr. Cc. » 45) 10244, as 
Daitet States. sed een 500, oO. 517.7! 4, 926,( >! 1,375,7' 4 1,4 5,180,$ > oe F t. Scott & Gif. —7s 117 Ig ecceee Pitts. Cin. & St. L.— ia, c “bi 117% --s2e0 
300,0,  234,3| 4,022 é 706.5, 294.8, 3,690,5 : yt Law.& S0.—6s 2100. ano |Schuyl. R. E. S.—1st, 58..| ---:. 105 
ins sicdeek satin 200,0 280.7| 3,136, GQ 411,1 999.0 3,431.8 K. ‘C. Memph, & Birm—5s! cor LOC Steuben & Ind.Ist m. 5g | 105%9!..... e 
Fifth peter ile 15) 258.3) 17678,5) 8424 1962) 19.434 Kan. A ge J0.&C. B.—78 422219 ------ United N. J.—G. 6s, 1908; | .-- 00 
Bank of the Metrop.. 300.0! 474,4. 3.945,8! y43lv 363.8 4.681,1 Ix. City § pd& Memp.—6s | -.....) +++ jw arren & Frank.—1lst,7s| 108 |110 
3 eae 200.0) 231,5 2,107,7 481.0 1¥2 4 2" 4522 K. City Clin. & Spi'd. 08 ¢ SEG jcscce West Jersey—Il1st M. ie. © senetiteanmes 
SS SRR S 500,0 127.0 3,32 ,0, 505,0 656.0 4,165,0 Little R. & PA. Sm.—7s. 101 saeeee iW. Jersey & Atl.—1s1, bs ceeded 108% 
— e-sseos 200,0 82,4 1,.910,1) 375.0 128.00 2080.0 gg pn agg — -L.—1st, 63, he 110 i ee Bree S33... | 5" BM « 
Yational.... 1), 21,5 og "65.2 + 65 » BE coce..90s0000) Oe jocccce ittsburg Br.,6a -..... a 6 \wakeu 
roe ation S, we 0 2 l ) 10,929,65, b . 4 Levi, o, bv,8 ee. Ht. & Ont. "1925, 6s. ies jeecees | » aTrnt = MO Re -. . 
ER \60,762,7 54,630,1 412,488,9 67,605,5 5 9 7 23, OS....--.----------- yi senses LOAD STOCKS ¢ | 
‘Capital « — = — = pone sab ———_- ', 0 422,794,0 " “9 an Cen —4s.  ytata 44 42 | th gga] X& gal gt RS 
. wee - ete a Peon st con. inc.,3s, 193 4....| 31% 31% | Ist pref........-ceeceeeee o2- 9s [125 
BANKS. | Aurtilus. _ Loans. Specie. Legals. Deposits.. | ‘ive?’'n | Clearings. i “ee om, sine 9 3a, be a< ol 17% AS s || 2d per. siesta ienesiies eanhibinlbel (4105 re 
KN. Vork.* * | < ¢ | N.Y. & N. Eng.—I1st, 7s8.' .--- - seo" evtra 0 See de cesee 48 
July 27..../115,392.8 416,761,3 72,239,2 44, 175,3 4370 61,7 3.040, 6/571,729.4 yh poy meirvensente 109% i10 chan. pe ye usta... : rt meade 
Aug. 3....)15.392,8 413.024.6 73.160,8 4: 878.2 a34dy 1, 339120 (557,639.6 | Ogdens. & I Ccons 6s . sae lag adie mete Ge 5 , 
“n 7 if 115.392. s35 Den olye a9 BE 9 42,355 0,6 452,50%,1 3,91 5,2 985,599,0 Rutl: seal call i 100% |...... | yy 47 vd se ie" 1 12 
7.2. 115/BE'S 413;980,0 7602274 40, 81] 0 430,423,5 3,873,7/600,525.3 nsas— piss 7 , : 4 
6247 115,382,r 412. 4m, 67,003,5, 20,159,0 42: O10 SET? 6237887 Peres Eee Bi -<no| <ao-~ > | eee ae steeaiiae 
Boston.” | | ’ att inal niitas 8 sesandiiedaddaauras oe ‘ Deg Dh dcewecccnesove 21041106 
Mere) as rasa| seasrs'inoass! a.sot2 ws.2es. 2805s) rrosas | wheat Cenk it Skea). His Caps ear e's ane 6s) Oe h08™ 
“24... Golly Winer +0. ani.0 $08 St a eens! Fc eee | NN NE. ~----->---- | 55%, 56% Cent. Ointos ox iS 103 il----0- 
tila.“ ETE: | a ‘ . >TLTILA > : &.—Ist, 78 C110 td). -20ee 
Aus. LO — 34,757,> {01, 376, | 25,645,0 | £9,F58,0 2,133.0! 59,691,5 m the aPeLTe: . on — oS ee 00% aes E 
a wees) 94,7 B76 | 100,248, 0 24,762,0 Gs 663.0 2 129,0) €0.494.3 | Bell’s Gap.. -| 44%)..... 3a va. ARN ah et 2 20) “26 
— 24... | 34.7°7%) 99.975.0) 25,160,0 | 98 106,0,2,180,0] €2,207,7 | Camden & Atlantie, “pref. | 36 =| 39 ist Inc. 5s, jaa). = 
Ve ume Lwu copiers vi tives ures. +iQciuding, for Boston anc — | East Pennsylvania. ...... 50%; 57 |'Seab’: ne 3 ‘we—53. 1926 105 |... 
Gelphia, the item “due to ether baske.” tne, Sor Berten ane: Site Eimira & 4 illiamsport...| oo ! oonee Ww est. Me vi 2 vd guar, 6a... 119 %}121° 
— ; . Preferred.........c0cc+s | 60 3 .nece- Wil. Col. & Aug.,6s,1910_! 22... 118% 
Bank Stock List—Latest prices this week. —;+Pershare. @ Last price this week 
BANKS. Bid | Ask) PANbS Bid. Ask. BANKS. 1.0 | ASK N. Y. and Brooklyn Gas Seenaittie Aeciceed Quotations, 
America ..... 1934194 | Gartield..... 400 |...... N : clasy |. a ANIMA ge RT BE eT ELON TOF 
Am. Exch... 157 1160 |iGermun Am.122 1196 QS ee 7 | eweces GAS COMPANIES. | Bid. | Ask.'| GAS ( OME ANIES. Bid. , Ask 
sbury Park . 102 Ge man Ex.'250 |...... Ninth.........150 |...... : o ‘ 10% > Seren’. ~~. 
Bowety .....260 ...... ae ie co - Ceccsseers tt eae Cluens 6 rey asians te a Be ~ wi s iB rookslym m*.-cosc:t 2 to 
Broadway ....298 305 Greenwic h.. ‘ilae ceeaale i\North River. 140 | aa eee BO. cncues ania i100 1108 oo ae Se ee ee 119 193 
Butchs’& be. 1380 | ..... |'Hanover. BED | ccc lOrienutal .....- 210 |..... reestiiete d Gas onigitetenn = 87, M st a i “tetas lagi cleat at os 112 
— sicagen 130 {ae Scud a er. liz peer iPacitic ......365 |... Jersey City & Hoboken. 170 Municipal—T ne ‘| a Pideeseo 
Py sa eS Se. n a ta , “15° 4 550 »s .* j a “A one wae "ap s ne _seece 
Chatham ..../300 }.... | cia ....\s ) “4 136 ae °* eee |-s0° Metropolitan. “adeno meee. de +f Fulton Municipal ........- 1125 (127 
Chemical .....4000 | .. (| Leather Mts’ 230 leoweses Phenix...- .. 1e9% 145 _ I 100 1102 IIk ene FEnstwven ohanssee < bee 
TM sinecsvoces y= | Linceln ...... ee Lo csie Produce Ex.113  |117 | Nassau (Brooklyn)........ 110 —“............ 110 |112 
Citizens’ eee | 7 snes | Madison Sq.. 110 toute Republic ....173 | lsv Scrip cdiaaee 100 /102— Peete een . we 
nel apt 200") + pe seengag -- 173 |185 Seaboard ....139 | ..... | -———— 
erce...):97 |: /Market& Ful 200 |..... 395 | _.... Tark & - ; Tal ; “a 
Commercial. 1110 (lle Mechanics’. "1300 meboee ttn ana 5 1200, New York Stock Exchange-—-U unlisted Securities. 
eee - ee ee ~3 chs’& Tre’. 205 |...... Shoe & Leath. 152 od 
5 oom Mercantile....205 (...... Six 25 i , 
[pana Hl eal | 5S st Nicholas’ 122 33° | ——————— Bia. jAsk.|] SECURITIES. | Bid. |Aek, 
fard...)150 |......! | Merch’ts Ex.|:20 123° Stateof N.Y./U12 115 ‘i 9 fa | Seu) ox 
SL seecned "7B one (Metropolitan 11 | 16% Thi. |122 123 Atoh & Pike's °Dk Tat Ge 100 “~ Michin ae” Construct Co. wort: Hay 
—— BQ .e: TEBE Nowceee ‘Metropolis... 325 |...... Tradesmen’s./i0U 101 Atl. & Char. Air Line 87 “90 || Mt. Des. © EF; ast Sh. Ld.Co.'...... 1°§2 
Fir ecceccecs 2000 eccces Mt. Morris — «3 eee United St’es. 20 Ist, qs 1907 ni ~--_ 13198 120 Newb. Dutch. eC yh 00 Bia 20° 
Lith Street... 160 |------ Murray Hill. 200-7. Wes‘ern .. | 87 | 974 | Brooklyn Elev’d—stock..| 34 | 38 IN. J. Southern ici | ‘3 
-eecee- 16 169% Nassau.......,158 |....... West Side. |20u0 | Brunswick Co ..| 22 | 2329 N.O. Pac. L 1 Gr ..| 19 "| 99 
Gallatin../[280 |<” New York../243 2477" | GObEED Heit ities California Pacific.....2...| 10 N at: asd Geant...) 38 | 28 
ns : . : lst movt., 443.......... 108 iva [IN y a ‘sé Bui. prams Rect, fx 
City Railroad Securities—Brokers Quotations.’ 2d mort., NOE nceuonse \1044'..... IN. Y. bP chad Lake, ist) 33 | 37— 
ne : ; : __ | Chie. & Atl.—Beneticiz 3 [2 73 ¥ oe 
wo , tw T3200 nara 6 ki 0 = ¢ a sen Vip bs.. et: 105 Cc ‘incinmatl & Springt =. iy | ny Y. Leaa’& Tm "?......00! 45 Pees 
b re ASey SE ee “ighth Av.—Stock......... 4 5 LV , & M.— y ‘ > .j ; ‘ oa 
Brdvay & 7thAy. -SvUk.. 152 385 | Scrip, 6s, 1914. wont 105 liv er ae ae tee |" mi mela Nj Pacl’ rt a =" bit. adeno BN 02 
cng eT: “eg coccece- ‘2s io | — a Grnd St. oe ry- 9 ill sens Dul. 5. shure & At.— Suk. £3 734 ‘North ad ashy Cl scrip.| % ar 
oeeesnes ) ot mort... 7m, BBDS....0c0108D loencee pat: a” ane” 
B way Surfac eb ds._-1038/108 1106 | 624 St. Maah.& St NAVE. ig 40” | @-orgia Pac.Stock...... its flees tet ont, ‘ntoert. 33 | 40 
‘ s, i905.... 96 100 |; 1st mo:t., 6s, 1910........ ‘116 [116%] 1st6s 12241113 | Ocean S “ist. guar |302 
Brookly D City—Stoc k PSS le 360 i od mort.. i 6 lk : lid - os PT = | cean S. Co. st, fu: ur j 102 ‘104 
lst mort., 5s, 1902.. 103 1106 | Houst.W imonen ‘yStie. has - Consoi. 83. Vainity cenlsiasmcinie oe + fr oS Atis oa | as | 5 
Bkiyu. Crosstown—Swes. 195 200 | Ist mort., 78, 13v4..... 1109 |110° | Kanawha & Ohio...2.2.2.. . 2 St, Loui “& Chic at Bie | y 
mL va, 108 nate, soe 138 Ninth Ave ... .....0c0 «0. 85 | 90 ee ‘| Pre ! arenes aia | os 
uUsLW Kz ve yo) vk 140 EC Second Ave.— Serene ~ ae ii coected OOO ae ae pt ed 
= rt, Gs. at ead K. {ee week | xet mort., 5s, ete vipa. wt yee! eo ga—manenee ce eeee eee! -eeee- eeece- st. Paul & Ger. Ast 63,103 | “e208 . 
st mor TE 3% Jeo ‘Sixihb Ave.—Sto ee “"Ite@s | a Sete (ale ¥ i ‘ Us oie 2D jcocece 
Cent. Pk.N.& E. Riv.—Stk. 101 i037j Tstanort,, 78, 1890.2. |103 ioe | Lonish & Wilkes. Goal-..|37"| 30 "lTocdo Pours Kn S793 baa 
Consols. 78, 1902..... 8 |121°) Third Ave.—Stoek....22.2. 245 25-2 | Little Rock & Et, Smith... Utah Central.—lst 6s..0...100 | 
Christ’ph’ re'ioi St Stk.125 128 ||” Bonds, 7s, 1890....27777"|102 104 | CN. a.e@c.—C.@ LDiv.,6a 108 |.” “| Wabash —Ne wit, 63... 103. i0a” 
-4i4 - is tes Nab ne ‘third St. Stock. 226 270 Louisv. St. Teuk, & Tex..' 28 291g)! New 2d, 5s » 53 onal 8) 1, | $0) 84 
" Ist mort., 7s, 1895 teenies 10m /109 |! st mort., 7s, 1893...000./108 ond Memphis& Cha’st. consols|117 coos: || West. N. Cur. —Cou.6s vee) Y242 O4 
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t t eisai Latest Earnings Reported. Jan. 1 to Latest Date. 
Zuves yen Weekor Mo| 1889. | 1888. 1889. 1888. 
AnD Graid Trunk— $ | ~ $ $ 
* ° Det.Gr.H.& M.;Wk Aug. 17) 33.4 74) 23,846 612,902 660,320 
Railro x1 nt 4 Gi ef ence . Housatonic..... Jume ...... 97,719, 96,415) 517,798) 484,947 
Hous. &Tex.Cen.| June ...... 180, 048 167,955 1,183, — 997,439 
Humest’n&shen| July....... 12,000 9,919 72.30 80,193 
[1l.Cen. (11. &So.)|July....... 1,061,049) 888,366) 7,467, 319 6,339,960 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 puges Cedar F.&Min.|July....... 6,906 8,48¢ 49,988 51,658 
; | oat : Dub. & Sio’x C.| July....... 120,386) 142,997 891,566) 911,056 
contains extended tables of the Funded Debt of Sta’esend| Towalines....|July....... 127,292) 151,483) 941,554 962,712 
cele ~ elle al Total all ....|July....... 1,183,341/1,039'819| 8,409'373\ 7,302°67: 
Cities and of the Stocks a nd Bonds of Railroads and other | ja pec.& West.|July....... 31.215| 2772931 "200, 400 192984 
Companies. It is published on the last Saturday of every Int. & Gt. Mor. .. + er 253.740 210,149] 1,777, 716 1,565,806 
. owa Central...|\3d wk Aug. 37,31: 28,4( »442) 30,: 
other month—v z., January, March, May, July, September | Kanawha& Ohio 2d wk Aug. ati 7o12 He O47 117,636 
and Nuvember, end is furnished without extra charge to | K-C.FS, &Mem |2dwk Aug.) 93,411) 76,631) 2,802,291) 2,513,641 
| ° Kan. C. Cl. & Sp j)2d wk Aug. 3,195 4,407 155,7 92 154,930 
all regular subscribers of the CHRONICLE. Hatra cope §} K.C.Mem. & Bir.|2d wk Aug. 21,176 ola ee . «aaa 
= ler A’ 7 r an, ¢ » * » 
are sold to subscribers of the CHRONICLE at 50 cents eachs | Korinexy Com : ron yos2| 79'872| 458° 170) <4kain 
and to others at $1 per copy. Keokuk & West./2d wk Aug. 7,433 5.767| 190,754, 185,312 
; ] Kingst’n & Pem.|/3d wk Aug. 2,776 3,205 119,201 116,75 
The General Quotations of Stocks and Bonds, occupying | Knoxv. & Ohio.|May....... 44,893} 38,132} 238,888) 198,566 
Pm ' x TICL . ° L. Erie All. & So | July....... 4,465 9,145 34,250 31,467 
six pages of the CHRONICLE, are now published on the | 5" wie & West..|3d Wk Aug.) 57.171; 56,687] 1,526. 639, 1,256,454 
third Saturday of each month. Lehigh & Hud..|July....... 28,330) 24,018! 151,560 138,115 
L. Rock & Mem.|3d wk Aug. 12,736 13,781 346,; 22 421,391 
— Long omg -| July heya 4 + 17} 433,727| 1,877,274; 1,848,292 
a. d o. Riv er. ae 36,949 33,281 192,297 205,616 
RAILROAD EARNINGS. Louis.Ev.& St.Ljdthwk diy) 295461) 25,540) 539'225 205,619 
ae Louisv. .& Nashv.|3d wk Aug.! 364,770) 283,376)10,725,546) 9,955,390 
—_— , Louis. N. A& Ch.|3d wk Aug. 51,815 48,950) 1,458,835) 1,342,220 
Latest Earnings Reported. Jan. 1 to Latest Date, | Louisy.N.O. & T.\3d wk Aug!) 42,842 32,958| 1,532,529) 1,373,993 
ROADS. — . - Lou. St.L.& Lex.|July....... TL -sssscesel cana sens: aes é 
| Wei or Mo| 18389 1888, 1889. 1882, Louisy. South’n.|July....... 31,000; 20,090) _ ........ ieee 
—— ae RR | SS eI one a — —__. Memphis & Chas|2d wk Aug. 33,061 30,095) 1,007,939 953, 115 
. $ $ $ $ tMexican Cent...|3d wk Aug.| 110,361} 107,565) 3,926,935) 3,722,972 
Addison & Penn | May, ...... leit iat os eeceee 42,566 35,939 | [Mex. National .|July....... 299,464; 171,753 2,136,491, 1,323,898 
Allegheny Val.. May....... | 178,183) 163,311 852,781 798,165 | {Mexican R’way| WkJuly 27 75,886) 70,508! 2,467 1248) 2,288,413 
Anniston & Atl. July....... 7,OLL 7,271 55,638 51,919 | Mil. L.Sh. & West/3d wk Aug! 85,266) 67,560) 2,120,333; 1,681,236 
Anniston & Cin. July....... 8,991 (seuaees a Milwaukee & No|\38dwk Aug.) 21,500 21,421 713,785' 651,112 
Ashby. & Spartan. Jniy....... _ 11,100, 9,813 5,897 60,450 | Mineral Range..|July....... 9,920 9,433 61.443) 2,521 
Atch. T. & 8. Fe.. 2d wk Aug.| 395,372) 366,207)11 402,887} ........ Minneap. &St.L.|July....... 119,787; 169,634) 711,167! 725,055 
St.L.K.C.&Col. 2 iwk Ang. 2,432 ole a, i M.St.P. & S.S.M./July....... 116,705 84,333 7A9Q, 250) 485,265 
Gulf.ColL &S.F. ‘ Od wk Aug. 64,305 54,344) 1,951,228) 1,567,602 | Mo. Kan. & Tex.|July....... | 626.1 34) 509,996) 3,767,435) 3,417,432 
Califor’a Cent. Zdwk Aug. 7 18,82: 17,382 GSS.BOG  cnccccce Mobile & Ohio ..|July....... | 204,933) 179,232) 1 ‘681. 9: 51) 1 380,140 
Califor’a Sou.. 2dwkAug.! (11,936) 23,940) | 477,118) 1,071 008 | Montana Union.|June ...... | 64,206) 73,844 "344,142 "373,16 
Total systemt. 2d wk Aug. | 519,097, 493,148 15,4 104, 93414 A785 30 | Nash. Ch. &St.L.|/July....... | 299/209) 262,584) 1,964,110) 1,752,599 
Atlanta & Char. June ...... | 102553! 82,646) (709,770! ‘624 ,933 | Natchez Jac. &C.|/3d wk J’ne) 2,410) 2,247 82,856) 69,845 
Atlanta & W.Pr. Jaly....... | 23,33 26,287 226,117 221 ,009 | New Brunswick.|June ...... 87,504) 80,969 A: 32659) 402,036 
Atlantic & Pae.. 31 wie i 42,677| 54,534) 1,704,498) 1, 722,189 | N. Jersey & N.Y.|May....... | 21,335) 18,950 87,268) 86, cae 
B.&0.E 18: Lincs Jilly....... 1,455,899 1 B15 937) 9, 111,330) 8,600,112 | New Orl. & Gulf|July....... | 10,576) 9,267 92,662) 88,160 
Western Lines July....... | 407,710) ‘S41, 618 2,716,818 2.617.196 N. Y. C. & H. B.|July....... 2,951,919 2,850,191 19,7: 327064 19,472,824 
Total ..... MET. cccece 1,863,609 '1,657,555/11, $28,148,11,217,308 | N. Y. L. E. & W./July......./2 938, bh ,378,769 14.735.022 15,225,380 
Balt. & Potomac SS ccdintakcel 25,232 27,153 912,655 $72,584 | N. Y. Pa. & Ohio/ June ...... | 5 19,128) "538.7 717) 2,915,192) 2 962.976 
Beech Creek.... July....... | 75,742) 71,079 433, 900; 545,380 ]N. Y. & N. Eng..|July....... | 492, 069) 464,991) 3,091, SKY 2,906,766 
Butt. Roch.& Pitt 3d wk Aug.) 38,132 38,402) 1,230,820] 1,214,139 | N. Y. & North’n.|July....... 56,365 58,959 "341, 12 319,050 
Bur.C, Rap. &N. aetna | 2 7,718) 194,501) 1 007,334 1,026,533 | N. Y. Ont. & W../3dwkAug. 47,010 43,558; 1,134, 563 1,056,533 
Cairo V. & Chie. 4th wk J ne e 3 Lz 12,195 325,1 328,805 | {N. Y. Susa. & W./June ...... ee 16,180 113,639 "600, 931' 659,037 
Camden & Atl.. July....... 107,678 106,864 331.872 359,875 | Norfolk & West.|(3d wk Aug.) 136,754 117,875 3,357, 615| 3,046,237 
Canadian Pacifie 3d wk Aug.| 305,009) 278,000) 8,667,022) 7,827,745 | N’theast’n (8. C.)|June ...... | $32,274 43,041 ‘2 8,115 341,801 
Cp. F’r&Yad.Val July....... 28,415 24,887 217,582 176,266 | North’n Central.|July....... | §43,804) 562,345) 3,2 259, 105: 3 462,488 
Ceat. Br. U. P.. June ...... _53.121 60,572) 379,795) 418,502 | Northern Pacitie|38d wk Aug.) 451,690 376, 146/12, 304, 282 10,153,470 
Cen.RR.& Bg.Co July....... 981,801) 499,003| 4,009,461) 3,768,702 | Ohio Ind. & W../2d wk Aug.| 32,645) 30,175 $35,077] 861,389 
Central of N. J..|July....-.. 1,312,597 1,256,250) 7,352,998| 7,012,298 | Ohio & Miss.....|3d wk Aug.| 107.339 101,563) 2,435,508) 2,298,538: 
Central Pacific.. June ...... 1,326,023 1,331,731) 7,1 17,897 7,260,129 | Ohio & Northw.. +h Ree | 19,130 16, 600 116,425! 102,605 
Central of §.C..'June ...... 0,604 6,931 50,172 51,208 | Ohio River...... 3dwk Aug.) 14,490. 12,614 328,920 274,259 
Charlest’n & Sav ‘June ...... 40,689 38,888 323. 667 300, 385 | Ohio Southern..|July....... | 82,717; 35,539 277, 710) 302,32 
Char.Col. & Aug. ‘July s aaatbaaed 71,550 67,995 485,096 492,429 | Obio Val. of Ky. ith wk J’ly| 6,157) 4,535 78,682! 68,688 
Chat.R’me&Col. June ...... 22,559) ........ 135,808), =... Omaha & St. L..|June ...... | 39,052) 32,348) 221,349 193,552 
Cheraw, & Darl. June ...... 4,389) 3,769) 38,2 37,407 | Oregon Imp. Co.|May. ....-. | 405,138 452,154) 1,634,984) 2,066,414 
dChes. & Ohio ..|July....... 986,306) 442,326) 3,181,081!) 2,862,166 Oreg. R. & N. Co.| June ...... | 541,473) 930,597 2 (666,952 2 792, 878 
Ches. O. & 8. W. June eee 152,322 2} 143,249 940,814 912,899 Ore. Short Line| June ...... gaan 736 27,021) 1,46 1. 175,776 
Eliz.Lex.&B.8.'\June ...... 96,391 77,207; 391,047) 457,111 Pennsy lvania ..|Julv....... Ts 674 4, 822,412 2 33,2 145, et 32, 680, 617 
Cheshire........ [a 60,996 50,835 296,919 266,507 | Peoria Dee Evy. 3d wk mer 15,866 15,804 438,719) "409, 923 
Ches. & Lenoir .|June ...... 4,649 4,742 34,56 38,499 | Petersburg... .. “et | $6,076 36,339) 288,644) 258, ‘917 
Chie. & Atlantic. 3d wk Aug. 45,311! 42,264! 1,317,740 1,417,974 | Phila. & Erie...|June ...... ' SLR, 926 431,)72) 1, 960, 735, 1 898,174 
Chie. Burl. & No June ...... 141,861! 174,004 932,295 795,362 | Phila. & Read’ g July..... :. 1,80 311 6 ARRAS Gaim ae Sr 
Chic. Burl. & Q. June = Ry 2,109,207 1,953,934/11,962,777 9,975. 966 | Pittsb. & West’n|June ...... "114,790, 107,730 679, 500 586,276 
Lines contr’l’d June ...... 974,853; 491,906) 3,383,749) 2,559,268 Pitts.Clev.&T.|June ...... | $9,791 40,120; 243, 391. 216.451 . 
Chic. & East. [ll. 3d wk Aug. 65,155 6 3272 1,598,654 1,617,209 Pitts.Pain. &F,|June ...... | 28,890 27, 670 142, 163) 101,806 
Chic. Mil. & St. P.'3d wk Aug. 503,009) 451,434 14, ‘497,918 13,848,719 Total system /3d wk Aug 40,959 43,549 1 366,283) 1,214,283 
Chic. & N’thw’n.|July....... 2,267,573, 2,149,667 13,378,363) 13,627,093 | Pt. Royal & Aug.|June ...... | 14,675) 18,629) 152,025) 173,734 
Chic. & Oh. Riv.|July....... 4,910 3,353 40,109 25.755 | Pt.Roy.& W.Car. June ...... | 17,496 16,925} 179,249) 156,879 
Chic. Ng ty St. L.|May. ...... 28,016 25,117 13,9 9 117,460 | Prescott & Ariz.|July....... 9,149 8,821 75,046) 52,780 
Chie. St.P.& K.C. | Ist Ww kAug, _ 66,130 45,423) 1,626,277) 1,182,183 } eR.& Dan. Sys’m/2d wk Aug., 235,173) 215,271) 6,585,598) 5,847,160 
Chic. St P. M.&0,'July....... 007,594 550,630 3,246,635 3,344,896 | Rich. & Petersh,|July....... | 23,039 23,687 169,404) 155,912 
Chic. & W. Mich. /3a 4 kAug.) 25,638) 27,183) 857,537| 874,819] RioGrande W../3dwk Aug.) 29,550 25,975! 869,445) _ 773,762 
Cin. G a. & Ports,|July....... 9,937 6,357 33,8 46 34,18L | Rome W. & Ogd.'June ...... | 281,379) 297,226) 1,539,283) 1,499,267 
Cin. Jack. & Mav: 3d wk Aug,| 15,352) 13,427) 365,918) 313,081 | St. Jos. & G. Isl.|Bdwk Aug.| 34,409 25,844| 718,963 646,064 
Cin. N. O. & T. P.. 38d wk Aug. 76,148 61,611) 2,300,432) 2,232,576 | St.L.A.&T.H.B’s|3d wk Aug.) 24,610 18,839 625,591) 549,825 
Ala. Gt. South. |8d wk Aug. 33,005 23,312) 1,114,641 932,715 | St.L. Ark. & Tex.\3d wk Aug. | 69,899 58,865; 1,924,687 | ,644,166 
N. Orl. & N. E. 3d wk Aug. 14,711 9,184 599,641 508,436 St.L.& San Fran. (3d wk Aug.| 127,991{ 111,982) 3,460,471{ 3,315,575 
Ala. & Vicksb. |3d wk Aug 9,048 6,038 333,061 272,029 | St. Paul & Dul’th|July....... 120,357) 181,595 624,447 811,528 
Vicks. Sh. & P.|3d wk Aug. 9,536 9,760) 324,810 29e O80 | St.P.Min.& Man.|July....... 638,789, 825,268) 4,036,473} 4,915,367 
Erlanger Syst. /3d = Aug.| 142,448) 109,905) 4,672,585) 4,2 214,836 | 8. Ant.&Ar.Pass_|2d wk Aug 24,770, 318,216) 685,316) 566,866 
Cin. Rich. & Ft. W 3d wk Aug. 9,454 8,545} 276,922) 252,387] 8. Fran.& N.Pae.|}3 wks July 55,694 Gee. sessacadl | aaa ah 
Cin. Sel. & Mob.|July....... 5,473 8,335 54,290 58, 177 | Sav. Am. & Mon. |July...... 4 14,295 7,699 100,181] 47,604 
Cin.Wab. &Mich. . uly TES, 49,200 40,817 287,779 263, 408 Scioto Valley...) Jume ...... 43,971 49,718 300,386 312,185 
Cin. Wash.& Balt 3d wk Aug.| 48,47 43,278) 1,274,433] 1,264,745 | Seattle L. 8S. & E.|/2d wk Aug 7,743 4,217) 153,401]  ....... 
Clev. Akron&Col 2 2Ziwk Aue. 14,103 12,556 435,789 379,581 Shenandoah Va!l|July....... &5,000 71,512 477,871 458, 972 
Clev. & Canton.. 2 > wks Aug, 18,621 13,356 251,634 228,329 | South Carolina .|July....... 96,661 83, 211 723,434 676, 914 
eCl.Cin.Ch.& 8.1L 3d wx Aug.) 247,885) 239,849) 5,370,153) 5,033 827 | So. Pacifie Co.— | 
Clev. & Marietta July. cater aalinn 21,410 24,448 139,237 154,533 Gal. Har. &8,A.|July.......) 280,574) 266,322) 2,081,021} 2, 120, 893 
Color. Midland. .|3d wk Aug. 33,500} 23,037) 1,025,861 818.835 Louis’a West..|July....... | 88,928 71,125 578,762 516,422 
Col. & Greeny .. a hae on 43,900 36,897 384,175 328,767 Morgan’sL&T.|July....... | 366,403) 355,526) 2,769,988] 2,773, 038 
Col, & Cin. Mid..|38d wk Aug. 8,293 7,339 203,826 205,3: 5-4 N. Y.T. & Mex.|July....... | 44,302 9,793 79,053 62,448 
Col. | Hock. V.& T. 3k dw k Aug. 60,447 76,330) 1,489,855) 1,754,294 Tex. & N, Ori. ae | 147,469; 109,424 896,550 7 o3" 672 
Coving.&Mac’n, June ...... 5,912 3,094 41,938 19,344 Atlantic sys’m|July....... | 897,676 792/191) 6,405,374| 6,246,469 
Day. Ft.W.& Chi. July Laan 38,642 32,374 265,695 223,277 Pacitie sy ‘stem!June ...... 2,841,152,\2 950, 619 15,769,784| 16,602,073 
Deny. & Rio Gr. 3 wk Aug! 149,000) 154,500) 4,711,781) 4 696,694 Total of all..|June ......) 3, ‘664, '768'3, 721,714 21,277,481 | 22,056,352 
Deny.S8.P’k&Pac June ...... 85,099; 104,606 "387,222 511,358 | So. Pac. RR.— 
fDen.Tx.& FLW. 3é wk Aug. 68,338 3,282 1,376,621) 1,012,378 No. Div. (Cai.)| June ...... | 189,246} 182,368 948,262 888,892 
Det.Bay C.& Alp'4th wk J’ iy 15,833 16,439 "811, 312 283,066 So. Div. (Cal.)| Jume....... 495,591) 554,678 2,960,363) 3,388,459 
Det. Lans’g & No'3d wk Aug. 22,384 21,191) 670,425 5YS8,480 Arizona Div. _|June eee | 127 "256 153,598. "036. 737) 1,136,098 
Duluth 8.8. Ati 3d wk Aug. 49,921! 45,080 1,099,518) = 821,781 New Mex. Div. June ......) 67,843) 84,842, 484,852 540,839 
E. Tenn. Va.&Ga, 3a wk Ang. 118,699 99,821) 3,665,222) 3,413,047 | Spar. Un. & Me | WORD ccccne! 6,843 5,397) 95,239 47,900 
Evans. eg) 3d wk Aug, 7,174 Bikes 175,410) 146,370 | Staten [. Rap. T. July....... | 125,905} 145,262 534,246 514,196 
Evansv. & T 3d wk Aug. 20,229 3,023) 542,392 533.597 | Summit Braneh. / 98,389) 107,136 679, 83 3 812,333 
Fitchburg....... "July ak cat 942,624 469" 770, 3,168,669 2,910,017 Lykens Valley July....... 54,570 57, 165 457,278 582,590 
Flint. & P. Marq. 3d wk Aug, 44,568 41,088) 1,505,768, 1,559,260 | Texas & Pacitic. 3d wk Aug. 1 1,828/ 107,504 3,70 1'313 3,676,349 
Flor. Cent. & P.. 3d wk Aug. 16,261 11,551, "697,078 657,363 | Tol. A. A.W N, M, 83d wk Aug. 20, O85) 14,682 576,284) '378,348 
Ft. W. Cin. & L..' June ...... 24,534 21,774 139,914 125,760 | Tol. Col. & Cin.. 3d wk Aug. 4.874 4,005) 150,754, 110,423 
Georgia Pacitic. July....... 105,594! 93,840, 731,46 693,645 }| loi.& Ohio Cent. 3d wk Aug.| 30,412; 22,862) 715,056 709,901 
Geo. So. & Fla. June ere 22,043, ........ 121,666; __........ Tol.& O.Cen. Ex. July....... 8,970! 7,921 a Ee Te Bess 
Gr. Rap. & Ind.. 3d wk Aug. 53,649, 48,800 1,457, 429) 1,416,523 | Tol. P. & West...2d wk Aug. 19,183) 7,921; 529,715; 508,420 
Other lines . .|3d wk Aug. 3,899 3, 617) 128 ‘3. £1) 126,162 | Tol. St. L. & K.C. 3d wk Aug, 32,019) 15,809) 594,720 299, ‘014 
Grand Trunk. | Wik Aug.17 15,481 370,615 11, 893, 21611 ,003, 209 § Union Pacifie...\July....... (2,716,578 2,544,064 15,495,265 16,037, 644 
Chic. & Gr. Tr. ‘Wk Aug. 17 72,052 53,655 2 143, a09: 1 976.556 Total systemf.. June ...... 3 240,289 3,203,962 16,541, 359/17. 439,111 
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Latest Earnings Reporte Jan. 1 to Latest Date. 
ROADS. ee as ” Net Earnings Monthly to Latest Dates.—The tables follow- 
‘Week or Yo| 1889. | isss. | 1889. 1888. ng show the net earnings reported this week, the rsturns 
; amiemae, ac ti Nae. ; - =~ each road being published here as soon as received, but not 
Utah & North’n. ‘Sune reer 174,172 180,406) 913,047 923,356 ept standing from week to week. The figures cover the 
Valley of Ohio. July fetal 56758. 56613. 351637) 326/713 - — 8 mths and the totals from January 1, and also the 
yermont Valley July....... 19,832 16,574, 102,543) 98,435 , totals for the fis:al year on , ’ , 
Virginia Midl’d. July....... 179,800, 104,928 1,139,970) 993/209 does not co:respo d with 22 “sn <r whose —eo 
} Wabash Railw’y June ...... 559,240, 506,346 3,039,771!) ?.911,966 - , oe ee 
aWabash ....... 3d wk Aug. 300,173) 288,242) 7,703,021) 7,289,172 : rs “eS oe eee 
Wash.O.& West. July....... © = 41,650) 10,815, 62,026) 60,483 Rea — “— ai — 
Western of Aia. July....... 29,011; 29,430, 277.581) _ 256,238 | Balt. & P + a, : 
West. N.Y. & Pa. 3d wk Aus. 72300) 735-400! 2,055,102) 1.914819 alt. & oe Gross. 125,232 127.153 912, CD55 872,784 
West. N. ( ‘ary a. Jiily... a. 68,200 18, 10 ety - O78) "351/616 Ne C. 2,152 42,078 21s, 577 é 26, 197 
West Jersey mes Ce | 191,052 191:201| sO? Dati %57,172 Camden & Atlantic...Gr. ss 107,678 146,864 321,872 359,875 
Wheeling & Li gy cael 72,834| 43.248; 41%,155 338,120 Net... 42,805 40,99 62,475 13,929 
cling & L.E. 3a wk Aug 9,365 17,332. 550,138 546.7: adian P: 375,55 745.022 7 
Wil. Col. & Aug. June ......| 523961! 507349 439,684 546,736 Seep Senin eed te ™ "G04, 048” sor020 2581470 e1i eco 
Wisconsin Cent. 3d wk Aug. 98,601! 80,015" 2,415,095 2,250,892 | ; ; Becton gti pss 
= == V.5%@ 1 Central of Georgia..Gross. 581.801 499,003 4,009,461 3,768,702 
t Including lines in whieh half ownership is held. {t Mexican cur” a Net... 86,456 144,277  801,5>6 1,081,945 
rency. a@ Wabash R’way now included. 6 Includes the Memphis Net, including income 
division od a a Age of e — 6 stem. ine luding all road oper from investments....... 95,827 14 1,277 936,429 1,147,760 
¢ Richmond & Allegheny included in both years. ys Include Xe New r.G 2,597 1.25 7,355 2,$ 
Worth & D.C. for first three months in both years, , , - Fort Re Le 7. 564'O37 ee 727 3'192 162 tet + 
susemneanaie “3 = ’ oot a ’ ’ 9JIOs 
Latest ra Tha i aia ; Mexican National.. Gross. 299,464 171,753 2,136,491 1,323,898 
Gross Earnings by We eeks. _The latest weekly earn. Nit.. 38,541 def.1,789 377,363 df.129,866 
















































































ings in the foregoing table are separately summed upas follows, | N. Y. L. E. & West’n Gross. "2,533,440 2,378,769 14,735,022 15,225,380 
The returns are growing more rather than less favorable;| wet less pro. due po Fe BB1,925 “839149 5,004,732 5,276,893 
and for the 3d week of August there is an increase of 12°08 per op: rated ona % basis... 663,053 630,624 3,686,844 3,962,474 
cent on the 66 roads which have thus far reported. “ae... a sseesees certs ai eS 7.797.260 
Net less pro. due roads 
3d week of August. 1889. 1888. oe Operateton A% DABIS... — ceeeeeee eee e ene 5,584,793 5,632,185 
_ "sen ano , > | Secreane. I N.Y. Ont. é& Weat’n. Gross. 191,465 174,058 1,000,215 931,526 
| | g 2 Net 45,911 45,531 140,158 107,992 
Atlantic & Pacitic....... | 42.677, 54,534 ~ ee 11.857 Ovt. 1 to July 31, (Gross. cenmane dren 1,402,663 1,328,240 
Buffalo Roch. & Pittspurg. 3%,132 BX.407| ........ "270 RE bs |” geeateieal, (“eugene "175,758 163,006 
ay hy y-ealee eats| “aeaesl See Norfolk & Western Gross. 457,730 407,286 2,985,424 2,731,261 
Chic. & East. [inois..... 6 5.155 6272 mn “"¥117 —_ . rave L55.905° 1,000,764 1,008,' OF 
Ohicago Mil. & St. Pauli «503000, 451.131 i 506 , Northern Central ...Gross. 543,804 562,345 3,259,105 3,462,483 
Chicago & West Mich ... 25638. BT 1s —— sn "F 5GS Net... 216,864 216,849 1,059,759 1,115,869 
Cincinnati Jac k. & Mack. 15,352, 13,42 1,925) ee Pennsylvanit........ Gross. 5,241,674 4,822,412 33,245,911 32,680,617 
ons P. G Pde) orytrt 109,905 BRBEB lo cccces Net... 18557654 ¥5598/408 10,266,125 10,291,171 
oi ¥.454 e545 SE. nace aad Petersburg........... Gross. 36,076 36,339 2RR, 4644 258,917 
ng mh ey eed BE ot. 27= ao Net. 10,537 12/523 “69,181 100,141 
Oolorsdo Midiana, _ Rr et . . ae ) By r sinned we 1 to July 31. 1 Gir088. eat ieaES Vartan 386,302 353,17 L 
Gol. & Cin. Midland ~~. 3'293| | eee | mouths ... etd: eddnene” encwewe 110,204 147.430 
Ool. H. Val. & Toledo. 60447 1889 oot [Fagg | Phila. & Reading. ...G:oss. 1,804, ss sania 
Denver & Rio Grande. 149000' 154,500) oo... 5,500 Net... 901,327 OSPF. esees «165 eee 
Den. T. & Fi.W.—No. Div. 13.903 7.261 VETS _ Dec. ito July 3L..Net...  -------- cone. 4,563,369 0,158,665 
Middle Divisiou......... 16,674 7,0 1 a Rich. & Petersburg. Gross. 23,039 23, 687 169,404 155,912 
Southern Division... .... 32,741 23.969 |. eres Net... 4,345 9,641 50,329 60,918 
Detroit Lan-ing & No.... 22,384 21.141 1,193) Beatie et 3 GaSe Si FS. 9 cvecsecse © conesces 240,8"0 214,986 
Duluth S. 8. & Atlantic.. 49,921 45,030 4,891 PP M5 FG es | cee sses cenenens 8,467 91,405 
East Tenn. Va. « Ga..... 118,699; 99,821) 18,878) 1.2.12. | Southern Pacific Co,— 
See . ae. shines ones 800 eer Gal. Har. & 8. Ant. Gr ons. 990.574 266,322 2,081,021 2,120,893 
t& Pere Marquette. 44,568 44,058 480) " eee. eerenee tags i ek She 
Fla. Cent. & Peninsula 10261 11551 a oe Louisiana Western.Gross - 88,928 71,125 578,762 516,422 
Grand Rapids & Indi: ina. 53,649 18,800 ee ee Not... 48,850 29.573 19:,092 237,710 
et —_— eeiehel wneseee- 3,899 _3,617 P89) cisenaiisn Morgan’s La &Tex.G: oss. 366,103 335,526 2,76°,988 2,773,038 
wane Stumbef Camads.| 415.401, S70615) 44,986) .......- Net... 84102 71,709 748,378 780,197 
*Nnetr: eo (2,002 J3,009 St ae N.Y. Texas & Mex.Gross 14,302 1,79 79,053 62,448 
D & 3 pip ot oad 4) } x. « eX Te © nd CaF ade , tp A 
cee Re ML. SET ee, lf | SD Net... SSI det S247 def. 2-313 det. 37,746 
Kingston & Pembroke... 2776 ~3"905 nine ion Tex. & N. Orleans. Gross gt 109,424 = =896,550 773,672 
e Erie & Westerp..... 57.171 56.67 | ee andl - vet... V,309 22,543 286,° 6S 187,361 
Little Rock & Memphis . 12,736) ee | "1.045 Atlantic System...Gross. 897,676 792,191 6,105,374 6,246,469 
Louisvili & Na-hville .. 361,770) 283,370) 81,400) 2.2... Net. . 257,920 148,142 1,505,685 1,648,302 
eee e Alb. & Chic. aoe Ry 50) xe Union Pacitic........ Gross. 2,716,578 2,544, 64 15,495,265 16,037,644 
exas 2,842, 32.95-| 3,88. Tet... 1.300, 17099'00% B070 295 % 997 38 
Mexican Centrai.......... 110,361. 107,565) “427+ [laedben as avec” Maewtee, ener 
Milwaukee L.Sh.&West.. 85.266 6 ,560 17,06 iannhiee IO sore A | Bee SLS746 
liwaukee & Northe Tn. 21,500 21,421 —. anes NOU... ,936 78,244 231,58 3 213,776 
N.Y. Ont. & West...:..... 47,010 43,558 3, 152 "*""""*" | Whitebreast Fuel Co.Net... 6,615 5,676 60,920 jnut oman 
Norfolk & Western........ 136,754. 117,875' ~—:18,879 J Une 3 
Northern i 451,690 376 146) 75544 oSOe =e 1889 . : »/ une 30S 
oh 4 Mississippi........ 107,339 101.563! 5 | emia Roads rs : 3 - ee. we 
i ‘ < - eee r eee . y . . - e i Pe 
weg “oly § ppsenesy stv yom yet af swcceoss Chesapeake & Ohio*.Gross. 331,156 341,399 2, an ot 2,148,924 
BALMS. cee- : »”», r f .Q9 “6 ° 
Pitts. & West., tot. sysUm 40,959 43,5149 ........| 2,590 ne a eee. eee pincer pag 
Riv Grande Western 29.550 25,975) 3.575) Rich.& Alleghany* ng ‘$8 76,239 53,8i9 cect 270,916 
Bt. Joseph & Grisiand.. | 34109 25.344 8565, 222277. ESAT 1S TA ee 
a. L. Alt. & T. H. Brehs 24,61 18.839) 5.771, ......., | Omaha & St. Louis.Grom 39,052 32,348 221,349 = 193,552 
Bt. aie ‘~ _oone.. 69,399 58,865, |) nia os. .. 11,35 8,668 63,709 24,441 
ee a pee ey ran... | tthe Ppt ry wr oveevees St. L. Alt &T. H. Be’s Gross. 84,551 66, 19 4°3,220 432,030 
Toledo Ann A. ag ed cooee +e SOBER) — wows nos Net.. 33,134 20,195 | 1.1,687 167,637 
Toledo Col MM. os 7 "005 a ee + Ey aiail : 
Toledo pg ip sade Bri} Ry ++ 7 ted aedincons Expen-es include large amounts spent for betterments and renewals, 
Toledo St. L. & Kan. C... 32,018 15,409) 16.210) 12222, GENER 
4a consol. 8) stem) 300,173! 288.2 2412 1931, ........ 
Western N.Y Pent. works) ee2g) MSL IITI0TT AL INVESTMENT NEWS. 
eeling & Lake Erie.... 19,36 1 oe =§=6.9. 933} , F a, 
Sian Coed.” ry 601. apois 3 18.583 weeeeeee Alabama Midland.—Messrs. James M. Brown & Co., of 
’ sides 2: | New York, who are building the main line of this road from 
Total (66 roads) Silesia 5,231 946 4,668, i 603,935 5) 45,102 | Bainbridge, Ga., to Montgomery, Ala., have been given the 
Met increase (12°08 p.c.:; 2.2.22) nano SORMOS  .ccs cos contract of constructing the extension from Montgomer 
7 S y 
For week ending August 17. | northwest through Maplesville to Tuscaloosa, Ala., a distance 
For the 2d week complete there is a gain of 9°24 per cent on of about 110 miles. 
87 roads. — yt en ca es Santa Fe.—Mr. William B. Strong 
: resigns from the presidency of this T 
2d week of August. 1889. 1888. Increase. Decrease. | his a will be filled by Mr. Allen Psy, est gM 
: z . of the St. Paul Minneapolis & Manitoba Railway. Mr. Strong 
prog 4 papors'a a(7Beente) 5,244,681 4,775,545 511,856 42,720 | has been one of the leading railroad men of the West, and 
St pond Sef ey ge o08.378 366,207 29, 165 saeehaties retires from his position with an unblemished reputation and 
Gault Col. & Santa Fe. 64.305 50°s44 | sone with hosts of friends. As to details of management of the 
Caltiornia Central rake 18/524 17°382. a eee —— wir sf there may have been some difference of 
‘alifornia Southern. 11,936 23.910  ..... 2 OO views betwe * i ic 
Cleveland Akron & Col. | 14103 12,556 cag) a Ir. Strong and the directors which has led to 
Col HV ik ‘& Toledo Srone)| = aotecs 547, ......-. | this business separation. 
Kansas C. . & Mem .. 93.411 76,631 16,7380 snseeaties _ Mr. Allen Manvel, who is to succeed Mr. Strong, was born 
om cla ais aint 3.195 4) 107 poate 1.212 | in New York State in 1887, He entered the railway service in 
ieee | Seu) tees) Akl), eae Se weal ep > ey ©, 1001, wees ciemnored on the fie 
Mempiis ‘& Ch oo ne ame 33'06i 30/005 "3 ogal 3,640 | cago Rock Island & Pacific, rising to the position of Assistant 
nelle & Wesiern .. 7 $2, 4 30,175) 2470, 22.77 Superintendent, Since 1831 he has been General Manager, and 
an Autonio & Ar. Pass.. 24,770 18,216 6,554) oo... is now First Vice-President and General Manager of the St. Paul 
Total (87 roads). ...... | 6,033,342 5.523,617 585.971 75.746 Minneapolis & Manitoba Railway. He isa thorough railroad 
tition etnest  .. ... eesti , reo diagae his appointment is well received in New York and 
= te cose oston, 
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Bell Telephone.—This company has issued a call for a 
stockholders’ meeting, Sept. 12, to accept the act of the Legis- 
lature authorizing the increase of capital to $20,000,000, and 
to vote upon the suggestion of the directors that the issue of 
$2,500,000 new capital be made, rights to exist after Sept. 12. 

Boston & Maine.—Northern N. H. - It is probable that a 
meeting of Northern Railroad stockholders to ratify the lease 
to the Boston & Maine will be held some time in September. 
It is understood that the lease has not yet been executed by 
the officers of the corporations, but its provisions are said to be 
substantially the same as those of the contract under which 
the Northern is now being operated. The rental, it is said, is 
to be 5 per cent for 10 years and 6 per cent for the balance of 
the term, but the two years during which the contract has 
been in force will be deducted from the 10 years at 5 per cent, 
leaving eight more years at that rate.—Boston Journal. 

Brooklyn Eleyated.—The report below for the quarter end- 
ing June 30 has Leen filed with the Railroad Commissioners : 








1889. . 18882, 
Gross @1rnings........... ne eye ee ee Sere $274.76! “$9,016 
Operating CXPeCNSCS. ... cccacs cc. cccseccrccecce e-» 173,454 124,910 
CORIO TD . cacconnsecennaecneededeseenadon< $101,315 $67,106 
ee CID. ctw cpendeecennesnudcanctesesncdcess 1,016 403 
Total incoms...... dealer lie cin dieereiietainate nian abiieicitet $102,331 $67,509 
Deduct— 
Dl vcstsadeastensmehouenane eeremeces saeco. coe GEE SS $68,452 
INN: studs a aiedinneemmen Mee ndadehmetannmdallel aaah 1,916 1,508 
Dh uss edrneeheenie sans egiatinieaustiien 64,891 . T4 
IID ss cicesce:aictlucedtastminceniustacie neditinstsigiink db dein aendacnudnnaandaitia $70,035 
I nt cnc ican meheia: Gnie Kage ee euineewe df.$2,574 def. $2,526 


Called Bonds.—The following bonds have been called for 
payment: 

NEW ORLEANS CitTy.—Sixty premium bonds numbered as 
below were drawn July 31. 

Nos. 11, 102, 177, 892, 495, 583, 706, 793, 1,152, 1,396, 1,463, 1,507, 
1.6 5, 1,788, 1.972, 2,124, 2,269, 2.359, 4.418, 2,499, 3,401, 3,551, 
3,924, 1,032, 4,13', 2,250, 4,433, 4,828, 4,847, 4,963, 5,076, 5,173, 
5,222, 5,305, 5,365, 5,528, 5,724. 6.098, 6,367, 6,38", 6,655, 6,661, 
7,039, 7,263, 7.636, 7.712, 7,855, 7,915, #,185, 8.328, 8,331, 8,341, 
8,414, 8,220, 8,844, 9,173, 9,342, 9,847, 9,905, 9,906. 

Charleston Cincinnati & Chieago.—Messrs. McDonald, 
Shay & Co., of Nashville, have taken the contract for the 
construction of this road between Rutherfordton, N. C., and 
Minneapolis, Va., a distance of 200 miles. Work has begun, 
and it is expected to have the whole completed in eighteen 
months. Messrs.Wm. P. Dinavant and Wm. Tate, Jr., of Mem- 
phis, are associated with the contractors. The estimated cost 
of the work, including equipment, is $6.000,000. The line runs 
through the rich mineral belts of Virginia, Norih Carolina and 
Tennessee, and will convect the celebrated Cranberry ore mines 
of North Carolina with the Flat Top coal region of Kentucky. 
The C. C. & C. are now operating 150 miles of road, extending 
from Rutherfordton south to Camden, where connection is 
made to Charleston. The Boston Safe Deposit & Trust Com- 
pany under date of Aug. 28 give notice of the drawing of 92 
bonds of the Mass. & So. Cons. Co., series B, of $3,000 each, 
for redemption at 103 and interest ($3,119 per bond). 


. Chattanooga Rome & Columbus.—Nearly $25,000 has been 
raised in Columbus, Ga., as a subscription for this company 
to extend its road south from Carrolton, its present terminus, 
to Columbus, 55 miles, where connection can be made with 
the Columbus Southern which is in course of construction in 
a southwesterly direction to Albany 87 miles. The completion 
of these lines will make in connection with the Plant system a 
through route from Chattanooga to Florida. 


Chesapeake & Ohio.—The CHRONICLE now has the state- 
ment of gross and net earnings of this company and of the 
Richmond & Alleghany for the first six months of 1889. The 
traffic of the C. & O. is thrown largely over the R. & A. Road, 
and the gross earnings of the latter have more than doubled, 
but the amount of earnings put into construction has been 
very large, as this road has been almost re-built, and the net 
earnings therefore show only a moderate increase. The roads 
will now be reported as one, and for the month of July the 
gross earnings were $578,000 against $442,526 last year, and 
net earnings $205,000 against $125,393 last year, while for the 
whole six months to June 30, 1889, the net, over and above 
improvements, were only $411,000. The following table gives 
the earnings for six months from Jan. i to July 1 in each year: 








= —1889.-- ~~  —-— —-1838.-—_— - 

Grogs. Net. Gross. Net. 
Chezapeake & Ohio....$2,039.589 $310,170 $2,148,923 $330,608 
Rich. & Al egheny..... $558,186 71,449 $270,916 $50,349 


Chicago Milwaukee & St. Pau'.—A meeting of the St. Paul 
directors has been called for Sept. 11 to take action on the 
dividend on the preferred stock for the year ending June 30. 
Nothing definite in regard to the amount of the proposed divi- 
dend can yet be obtained. 


Columbus Hocking Valley & Toledo.—The stockholders 
met at No. 40 Wall Street and demanded the resignation of 
President John W. Shaw and of several directors, and voted 
to co-operate with the existing committee of stockholders in 
endeavoring to prevent a default in interest on September 1 
on the consolidated bonds and the appointment of a receiver. 
The President and Directors refuse to resign, and the next step 
of the stockholders’ organization may involve fresh litigation. 

The meeting was called by the committee of stockholders, 
composed of Samuel D. Davis, Thomas F, Ryan and Charles 
B. Van Nostrand, and the call was approved by Charles B. 
Alexander, Vice-President of the company. Messrs. Alexan- 
der, Davis and Ryan constitute a minority of the Board of 


| 





Directors. The committee represents 60,168 shares out of 116,- 
963 shares. The total representation of stock was 67,748 shares. 
Mr. J. J. McCook, in the course of his remarks, said that the 
books showed that Mr. Shaw held only 100 shares of the com- 
pany’s stock, his nephew Shaw oniy 100 and Mr, J. O. Moss 
only 18, while Treasurer Cott held none. 

Resolutions were finally carried unanimously calling for the 
resignation of President Shaw and Directors William P. Shaw.. 
W. N. Cott and J. O. Moss. The stockholders’ committee were’ 
also directed to employ counsel to protect the interests of the 
stockholders. [Mr. J. O. Moss since states that he is in hearty 
co-operation with the stockholders’ movement. | 

After the stockholders’ meeting Messrs. Ryan and Davis met 
President Shaw at the company’s office, and Mr. Shaw refused 
to resign. 


Geneva Ithaca & Sayre—Geneva & Sayre.—At Albany, N. 
Y., Aug. 28, a certificate of incorporation of the Geneva & 
Sayre RR. Co. was filed in the Secretary of State's office. Geo. 
M. Diven, of Elmira, having 5,989 shares, and Wm. Stevens, 
of Sayre, Penn., having 5,988 shares, are the principal stock- 
holders of the road, which has a capital of $1.200,000. This 
company is formed for the purpose of operating the Geneva 
Ithaca & Sayre Railroad, with rights, privileges and fran- 
chises connected therewith, which has been sold under a 
mortgage foreclosure. 


Houston & Texas Centra!l.—Notice is given to the holders 
of the existing capital stock of the Houston & Texas Central 
Railway Company that they may within the time fixed below 
pay to the Central Trust Co. the amounts payable under the 
ninth sub-division of plan or agreement of reorganization dated 
Dec. 20, 1887, to entitle them to stock of the reorganized com- 
pany thereunder. Theamount of the pro rata share to be paid 

y the stockholders is fixed by the trustee at 73 per cent of the 
par value of their respective holdings of said existing capital 
stock, and the times of the payments to be as follows: 23 per 
cent on or before Sept. 16, 1889, 25 per cent on or before Oct. 
15, 1889 ; 25 per cent, the remainder thereof, on or before Nov. 
15, 1889. Payments must be made at the times above pre- 
scribed in order to entitle the holders of stock to their propor- 
tionate amount of the $10,000,000 stock of the reorganized 
company under sub-division ninth of said agreement. The 
stock certificates will be stamped with date and amount of 
payments. 

—Notice is given that arrangements have been made for 
paying one year’s interest (second payment) on the new first 
mortgage bonds issuable under Houston & Texas Central Reor- 
gainzation Agreement, dated Dec. 20, 1887. Payments will 
be made at the Central Trust Company’s office on and after 
Aug. 31, 1889, upon presentation of outstanding certificates. 

—Receiver Diillingaam, of the Houston & Texas Central Rail- 
road, has been given permission by the courts to expend 
about $85,000 for new locomotives, which, he says, are neces- 
sary to the conduct of the business of the road. 

Louisville Southern—Chesapeake & Ohio.—A traffic con- 
tract has been entered into between these companies giving the 
C. & O. a shorter line and better terminal facilities in the city 
of Louisville. Connection will be made at Lexington. 

—The extension of the Louisville Southern from Lawrence-- 
burg, Ky., to Lexington, Ky., 22 miles, was opened for opera- 
tion on Saturday, Aug. 24, in time to obtain the $100,000 sub- 
sidy voted by Lexington. 


New York Ontario & Western.—A report has been made 
to the Ontario & Western directors showing that one-third of 
the grading on the Scranton extension has been completed. 
The contracts for the grading and masonry work call! for their 
completion by January 1, and it is promised that the track- 
laying will be completed by May 1. The important announce- 
ment that all ltigation brought by the Erie and the Delaware 
& Hudson has been discontinued is made. President Fowler 
says that contracts have already been made, to go into effect 
on June 1, for the carrying of over 900,000 tons of coal, and 
that within two years the road will be a recognized coal éar- 
rier, and net earnings will be increased largely from coal alone. 


Ohio Indiana & Western.—The inspection of the Ohio, In- 
diana & Western Road is completed, and the result will proba- 
bly soon be known as to whether the Vanderbilts and the 
Drexel-Morgan people will make any agreement to ‘ take 
over” the property for the C. C. C. & St. Louis combination. 


Oregonian.—A London cable of August 28 says: ‘* A meet- 
ing of the tondholders of the Oregonian Railroad Company 
was held to-day at the office of the company, Dundee, Scot- 
land, at which, by a unanimous vote, the sale of the railroad 
to C. P. Huntington for £180,000 was approved.” 


Pennsylvania Railroad.—The gross and net earnings for 
July, and the seven months ended July 31, 1889 and 1888, were 
as below stated. On the lines west of Pittsburg and Erie the 
net results, after payment of interest and all charges, is shown 
in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 














——Gross Earnings.—— Net Earnings. —— 

1889. 1888. 1889, 1888. 
Jan. 1 to June 30.$28,004,237 $27,*58,205 $3,410,471 $8,692,763 
I scitealbieiat cadsat 5,241.674 4,822,412 1,*55,654 1,598,408 
Total 7 mos....433,245,9LL $32,680,617 $10,266,125 $10,291,171 


LINES WEST OF PITTSBURG AND ERIE. 
Net surplus or deficit after payment of charges 
1889. 1888. 


: Diff. in 1889. 
Jan. 1 to June 30. Def. $437,694 Def. $293,0<6 Loss, $144,608 
tt ccpnéednannnas Sur. 279,809 Sur. 95,596 


Gar. 184,263 
Total 7, months. Def. $157,885 Def. $197,490 


Gain. $39,605 
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San Antonio & Aransas Pass.—In commenting last week 
upon the Texas decision the CHRONICLE was misled by an 
obscure expression in the Southern papers to say that the 
company was indebted to the contractors, Martin & Schryver 
‘¢in the sum of $900,000.secured by bonds.” This is not correct, 
and the company has no floating debt except the small sum of 
$100,000 on its current accounts for construction. Messrs. 
Martin & Schryver are wealthy parties and large stock- 
holders, who have taken in liquidation for contract work 
during the past four years about $900,000 of the company’s 
second mortgage bonds. Messrs. 8. M. Swenson & Sons, 
who have always been the company’s bankers and financiers 
in New York, inform us that the company is sound in every 
way, that its first mortgage interest charge is only $720 
per mile, and that the earnings of the road are already 
much in excess or that emount, and for the year ending 
June 30th, 1889, the gross earnings were $1,090,307 on an aver- 
age of 393 miles operated : the net earnings were $371,278, and 
the surplus over fixed interest charges was $98,248, or equal to 
about 3!< per cent on the company’s second mortgage income 
bonds, if the money had not been applied to improvements. 
The road is said to be located with exceptional prudence with 
a view to local business, and a large bleck of the first mortgage 
bonds is held be strong parties in Philadelphia, who had a 
careful examination made by their own expert before taking 
them. 


St. Louis Arkansas & Texas.—The bondholders’ committee 
in Berlin, who hold some 57,000,000 of the first mortgage 
bonds, are acting in accord with the New York committee. 
The latter have had several conferences, and are now waiting 
to receive the report of Mr. Richard P. Morgan, who has been 
examining the property at the instance of Messrs Speyer & 
Co. The report of Mr. Moore is in the committee’s hands, and 
has been forwarded to Berlin. The trustee of the mortgage 
has assented to the issue of Receiver’s certificates, as referred 
to in THE CHRONICLE last week. The New York Committee 
will shortly ask for the deposit of bonds. 


St Louis & Chicago.—The sale of this railroad, which was to 
have taken place September 4, has been postponed until Octo- 
ber 4, under the direction of the complainants’ solicitors, and 
in accordance with the wishes of the bondholders’ com- 
mittee. 

—Under the proposed plan of reorganization of the St. Louis 
& Chicago Railway Company, the new company will be capi- 
talized as follows: First mortgage 50-year 5 per cent gold bonds, 
$600,000—issue limited to $1,400,000, at $10,000 per mile of com- 
pleted road; preferred stock, $1,800,000, to pay 5 per cent 
dividends (non-cumulative) if earned; common _ stock, 
$1,500,000, The new firsts are to be used for the retirement of 
the old first mortgage bonds, amounting to $500,000, and vari- 
ous prior liens, &c., specified in the plan. The sum of $1,100,- 
000 of the preferred stock and $1,100,000 of the common stock 
shall be used in exchange for the $1,100,000 of old first consol- 
idated bonds. The sum of $200,000 of the new preferred stock 
and $400,000 of the new common stock shall be used by the 
committee for the benefit of the new company, as may be 
deemed best. It is understood that nothir g in the plan is to 

rejudice the right, if any, of the first consolidated mortgage 

ndholders individually to recover any moneys which may be 

due the Chicago & St. Louis Railway Company, or question 
the validity of the issue of any of the bonds. 


Toledo Ann Arbor & North Michigan.—The Saginaw Con- 
struction Co. has contracted to turn over to the Ann Arbor 
Road its line from Durand to Saginaw,38 miles. The details of 
the transfer have not vet been made public. The road will be 
extended to Bay City. 


Union Pucific.— The Boston Herald reports that the 
Union Pacific has another consolidation in hand of more in- 
terest to itself than to the public, as practically all of the 
securities of the lines involved are in its own treasury. The 
consolidated company will have a mileage of about 380, 
mainly in Colorado, and will embrace the Colorado Central, 
Denver & Middle Park, Denver Marshall & Boulder, Greely 
Salt Lake & Paciiic, Georgetown Breckenridge & Leadville, 
and Colorado Central of Wyoming. The new company will 
be called the Colorado Central Railway Company, and will 
have anew capital stock and new bonds, according to the 
capital of the individual companies. 


Wabash.—The new second mortgage covers the lines. east of 
the Mississippi River and also $5,000,000 worth of equipment 
when the car trust certificates are retired, but does not cover 
the lines west of the Mississippi. 


Western Maryland.—A general meeting of the stockholders 
of the Western Maryland Railroad Company was held this 
week. An agreement with the Western Maryland Tidewater 
Railroad Co. for leasing that line was submitted by President 
Hood and approved. The agreement with the eastern extension 
of the Baltimore & Harrisburg Railway Company for the pro- 

sed line from Porter's Station to York, Pa., was also ratified. 

he stockholders approved a lease of the western extension ot 
the same road from Ortanna to Highfield, on the main line, 
near Blue Ridge Summit. 

_Western & Atlantic.—The Georgia House of Representa- 
tives has passed the lease bill for disposition of Western & 
Atlantic Railroad. This leaves the field open for all, ana 
~~ the different railroads or syndicates the right to bid for 

e line. 
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WABASH RAILROAD. 


FIRST MORTGAGE OF THE WABASH RR. COMPANY 
SECURING $34,000,000 GOLD BONDS DUE MAY 1, 1939. 


Date.—May 1, 1889. | 

Parties.—The Wabash RR. Co. of the first part, and the 
Central Trust Co. of New York, Trustee, of the second part. 

Property Covered.—All_ the company’s railroad, road-bed 
and right of way, as the same now is or may be hereafter con- 
structed or owned, described in the mortgage as follows: 

1.—Toledo, Ohio {via Logausport, Ind., and Decatur, Ill], to } 

ie a se A lei ei dee cena cme cen cabneh 
2.—Blutts to East Hannibal, [1., en Mississippi River............. 
3.—B uffs to Camp Point and Quiucy. Il. .... 2... cc ecw cccccccee 
4.—Clayion, :Adams Co., Il., to Hamilton, D1, on Mississippi 
Dl stcdeniiitdinetiinege se tederamadethnebocess sedenesanseees 
5.—Decatur, Il.. 0 East St. Louis, 1.2.22. 22. a ieleiiadeintie 

6.— Effiogham, I). [via Bewent and Forrest], to Strestor, Il...... 

7.—Altamout to Shumway, [ffingha.o Co., U1)... oo... we eee ewww 

€.—Strawn. Livingston Co., I'l... to Ch’cago..... 22.22. econ wees 

9.—Edwoerdsville to Edwardsville Crossing in Madison Co., Il.... 
10.—Detroi', Mich. [via Butler, [nd.], to Logansport. Ind......-... 
11.—St. Louis, Mo., via Bel efontaine to Fergus n in St. Louis Co.. 
i12.—St. Louis, Mo., via Foriest Park to Ferguson, theuce north- 

westerly to Moberly, Mo......... 
13.—Moberly, Mo., westrrly to Kansas 
14 —bsrunswick, northwesterly to Pattonsiurg, Mo. ..........-.... 
15.—Saulsbury, Charitou Co , M»., to Glasgow, Huward Co., Mo... 
16.—Moberly, Mo., vortherly to Ottumwa, Iowa .................. 
17.—Centralia to Columbia. all in Boone Co., Mo..............e.-e0e ] 

Together with all bridges, structures, shops, depots, rolling 
stock, lands, buildings, offices, etc., and all other things real 
and personal now or hereafter owned in connection with said 
lines of railroad (except its interest in the equipment belong- 
ing to the New York & Pacific Car Trust Association), and 
also all franchises, powers, privileges, chartered and other 
rights now or hereafter acquired, useful in the operation of 
said railroad. Also allrights now or hereafter possessed under 
any contract with the Chicago & Western Indiana RR. Co. 
for the use or its terminal properties in Chicago; and all 
interest in the stock of said last-mentioned company. Also 
all rights now or hereafter acquired under any contract for 
the use of the terminal properties of the following companies: 
The Detroit Union RR. Depot and Station Co. of Detroit, 
Mich.; the Kansas City Union Depot Co. of Kansas City, Mo.; 
the Hannibal Union Depot Co. of Hannibal, Mo. Also all 
rights now or hereafter held under any contract for the use of 
the Missouri River bridge at Kansas City and the Mississippi 
River bridges at Hannibal and St. Louis; and all rights under 
contract dated January 1, 1878, for the use of the railroad of 
the Chicago ae & Quincy RR. Co. between Camp 
Point and Quincy, Il. 

It being intended that this mortgage shall cover all the said 
consolidated lines of railroad of said company and its constitu- 
ent companies east and west of the Mississippi River, and 
shall include all the railroads and property which at the time 
of said consolidation belonged to the Wabash Western Rail- 
way Company and to the Detroit & State Line Wabash R. R. 
Co., and also all the railroads and property formerly known as, 
as the Chicago Division of the Wabash St. Louis & Pacific Ry. 
Co. conveyed to the Purchasing Committee by deed dated 
May 14, 1889, and also all the railroads and property formerly 
known as the Wabash lines east of the Mississippi River con- 
veyed to the Purchasing Committee by deed dated June 27, 
1889, and all terminals, leases and rolling stock lately in pos- 
session of the Wabash Western Railway Company and of the 
Receiver of the Wabash lines east of the Mississippi River 
and of the said Purchasing Committee, except such rolling 
stock as may be owned by the New York & Pacific Car Trust 
Company, and except such lines of road as have been reserved 
and pledged by said Purchasing Committeee in accordance 
with said agreement of November 21, 1887. [See foot note 
under ‘‘sinking fund to be created,” etc., below]. 

THE BOND. 
First Mortgage 5 Per Cent Gold Bond. 

Date.—May 1, 1889. 

Denomination.— 31.000 each. 

Amount Authorized.—$3+,000,000. 

Principal Payable—May 1, 193%, in United States gold coin of the 
present standard of weight and fineness at the ollice or ageucy of the 
company in New York City. 

Inverest Payaovle.—At the rate of 5 per cent per annum on May 1 and 
November 1 in like gold coin. ' 

Reyistration.—All bonds are coupon bonds, with pr vilege of registra- 
tion as to principal, and they continue subjecc 'o successive registra- 
tions and transfers to bearer at the option of holde's. 

Sinking Fund.—A sinking fund is provided as blow stated, but no 
bonds can be called in without the conseut of the holder, 

BONDS TO AMOUNT OF $11,741,900 TO BE RESERVED FOR 
WABASH WESTERN BONDS. 

Of the bonds authorized hereunder $11,741,000 shall be re- 
served to meet at their maturity the bonds secured by mort- 
gage on property belonging to the Wabash Western Ry. Co. 
prior to said consolidation, which bonds are as follows: 
sorth Missouri RR. lst mort., due July 1, 1295 
at. L K. C. & Nor. Ry. m ort., due Sepr. 1, 1895 
8 . Charles Bridge Ist mort., due Ociober L°'0O~< 
st. Charles Bri‘ ge 2d mort., due Oct ‘ber 1905 ............-. 
3ruuswick & Chill. RR. 1st mort. due Aug. 1, 1903 
‘t. L. Coun. Biv it. & Om. , ° 
Boone Co. & Boo: ville Ry. lst mort , due May 1, 903..... ° 
Wab. West. lst M. ou St. L. Ot. & C. R., due April 1937.... 


neil ne oid pi painanmeiiaeenia ideas iacaniin tinaitiiinds deletes 
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The bonds so reserved shall be certified and delivered by the 
Trustee in exchange for the outstanding bonds above de- 


























AvGusST 61, 1889,} 


THE CHRONICLE. 


271 





scribed, and in case any of said outstanding bonds are not so 
exchanged at maturity, then bonds of this series may be sold 
at not less than par, and with the proceeds of such sale the 
principal of said outstanding bonds shall be paid and their 
mortgages discharged. The company agrees that none of the 
outstanding bonds above described shall be extended beyond 
their present dates of maturity. 


SUFFICIENT BONDS TO BE RESERVED FOR OLD FIRSTS AND 
COUPONS DEPOSITED. 


Sufficient bonds shall also be reserved to be exchanged at 
par for first mortgage bonds and for overdue coupons of the 
classes next hereinafter mentioned which have been deposited 
with the Trustee under the reorganization agreement of No- 
vember 21, 1887; and the Trustee shall certify and issue in 
exchange the bonds so reserved as soon as practicable, the fol- 
lowing being the totals of said classes of first mortgage bonds 
and coupons, as stated in said reorganization agreement, in- 
cluding both those deposited and those undeposited. 





Toledo & Illinois 1st mortgage. .............ee ene ene-eee $900,000 00 
Lake Erie Wabash & St. Louis Ist mortgage............. 2,500,000 00 
uin:y & Toled» lst mortgage.............. cikeaaneneean 500,009 00 
Great Western Ist mortga: @...........26 aseaseusne osecee - 2,500,000 00 
Illinois & Southern Iowa lst mortgage.............- eeese 300,000 00 
Hannibal & Naples Ist mortgage....... oudedasedd seuneenne 500,000 VO 
Decatur & East Sr. Louis ]st mortgage .......-...-.... .- 2,760,000 00 
Funded debt bonds and scrip of above lst mortgages.... 1,523,199 87 
Chicago division Ist mortgage ...........ccecceeeseee- ewe 4,500,000 00 
Detroit division 1st mortgage .......... seciniashitiiaiitemeiaaiaidl -- 2,052,000 00 
Overdue coupons and iuterest on second mortgages, 
funded debt bonds and serip of same, about ........... 1,300,000 00 
Overdue coupons of consolidated mortgage bonds, mort- 
gace 7s of 1879, and on funded debt and scrip of con- 
solidated mortgage, about ....... iat tae eat a adn 940,0C0 00 
Overdue coupons of Detroit div'sion, about.............. 230,0°0 VO 
Total, deposited and undeposited ..............-2--06- $20,445,199 87 
PURPOSES FOR WHICH THE REMAINDER OF BONDS MAY BE 
ISSUED. 


After reserving bonds secured hereby sufficient to exchange 
at par for first mortgage bonds and overdue coupons of the 
classes last mentioned, which have been deposited as afore- 
said, the Trustee shall issue the remainder of the bonds 
secured hereby under the direction of the Purchasing Com- 
mittee for the following purposes: (1) In exchange for old 
first mortgage bonds and overdue coupons of the classes above 
mentioned which have not already been deposited with the 
Trustee, but on terms not more favorable to the holders of the 
same than dollar for dollar, and upon such exchange said old 
securities shall be deposited with the Trustee; (2) in order to 
be sold as the Purchasing Committee may direct, the proceeds 
to be applied by the Trustee under the direction of said com- 
mittee to the payment of old first mortgage bonds and cou- 

ons of the classes aforesaid, and to the reimbursement of the 

rustee for its advances made under the reorganization agree- 
ment of November 21, 1887. 
SINKING FUND TO BE CREATED IF THE BONDS SO SOLD 
EXCEED A STATED AMOUNT. 


But as a condition precedent to selling bonds in excess of 
the amount of old first mortgage bonds and coupons of the 
classes above mentioned, not deposited as aforesaid, and in 
excess of 53803,800 in addition thereto, the Trustee shall receive 
from said committee an agreement to convey to it, to be 
applied as a sinking fund for the purchase of bonds secured 
hereby, so much of the properties heretofore pledged to said 
Trustee under the provisions of Article 6* of said reorganiza- 
tion agreement as may exceed the requirements of said 
pledges expressed therein. Such sinking fund shall be man- 
aged, invested, sold and re-invested as the company shall 
direct, but the proceeds shall be held by the Trustee, in what- 
ever form they may be, and shall be applied to the purchase 
and cancellation of bonds secured hereby whenever purchas- 
able at not above 105, and, with the approvai of the Directors 
of the company, at a higher rate. 

PRIOR BONDS EXCHANGED TO BE CANC&LED. 


Prior bonds received in exchange for or purchased with the 
proceeds of bonds hereby secured shall be canceled, but shall 
not be destroyed by the Trustee until authorized by the Direc- 





*Said article 6 provides that the Purchasing Committee shall at the 
earlie-t pract cable date pledge with the Central Trust Company the 
following unencumbered lines of railway, viz.: Des Moines & North- 
western, 114°9 miles; Des Momes & St. Louie, 67°3 miles; St. Louis Jer- 
seyviile & Springfield, 71°4 mil s; Springtield & Northwestern, 44°! 
miles; Peoria Pekin & Jacksonv lle, 75°2 miles. Att ca Covington & 
Southern, 14°5 miles; Coaampatgn & Southeastern, 11°6 mi es; total, 399 
mies; andsha!l also deposit with the T. ustee $1,342,000 mortgage bonds 
of the Humeston & Sh nandoah R«. Cvo.. subjeet to the surrender of the 
coupons thereon, according to the agreement with the Chicago Burling- 
ton & Quincy RR. Co. These lines of railway and mortgage bonds to be 
held for the fullowiug pur, oss: 

1. To provide for the re paymentof any unpailadvances made by said 
Trust Company, and :lso to provide for interest on the certificates 
issued by it for bonds under the reorganization agreement 89 far as the 
Same may be neces-ary in cousequence of possible del+y in the reorgan- 
ization, or in conuseqene: of inadequate means from the earnivgs of east 
lines while in possession of the Receiver. 

2. For the payment of any debts against receivers Humphreys and 
Tutt, or their succes-ors, the Purchasing Committee, not otherwise pru- 
vided for, and also the expenses of the re organization. 

3. The procerds of any of these liues or bonds when sold, after the 

ayment provided for in the foregoing sections 1 and 2+hall be appro- 
aay to the purchase and cancellation of first mortgage bonds at not 
Over 105. 

It is also agreed that the sales ot any of these lines or of the mortgage 
bonds pledged. as herein provided, shall be at the discretion of the Pur- 
chasing Comm ttee, anu it shall not bewbligatory on that committee to 
sell any of the lines they may conclude should be retained in tie system 
of the company, unless required by said Trust Company; but in case 
any such jines are retained, they shall remain p!edged to secure the 
Tru-t Company for ali advances as aforesaid. 





tors of the company, and when they are finally destroyed it 

shall be in the presence of an officer of each of the parties 

hereto, and such officers shall tile with the secretary of each 

of said parties a report in writing describing the dates, num- 

bers and series to which the bonds so destroyed belonged. 
EXECUTION OF BONDS. 

The execution of the Trustee’s certificate upon the bonds 
secured hereby shall be conclusive evidence that they have 
been issued in compliance with the terms of this mortgage, 
and the execution of the coupons under the engraved name of 
the Secretary shall give said bonds the same force as if execu- 
ted under his own hand. 


TAXES, ETC., TO BE PAID, UNDER PENALTY. 

The company covenants to discharge all taxes, assessments 
and governmental charges lawfully levied on the mortgaged 
property and its leased lines hereinbefore described, the lien 
whereof might be held to be prior to the lien of this mortgage, 
and not to suffer anything whereby the lien hereof might be 
impaired. And any default in the performance of this obli- 
gation whereby any such charges shall be in arrears for more 
than one year shall entitle the Trustee to take the proceedings 
hereinafter authorized in case of default for six months in the 
payment of interest on the bonds, 

COUPONS PAID TO BE CANCELED. 

The company covenants that as the coupons attached to the 
bonds secured hereby mature, they shall be paid by it and 
canceled; and it is agreed that no purchase or sale of said 
coupons or loan upon the same made on behalf of, or at the re- 
quest of, or with the privity of the company, and no redemp- 
tion of the said coupons by any guarantor of the payment of 
the same shall operate as keeping the said coupons alive or in 
force as a lien upon the mortgaged premises as against the 
holders of the bonds secured hereby and of the coupons an- 
nexed thereto. 

PROPERTY NOT NEEDED MAY BE DISPOSED OF. 

The company, with the written consent of the Trustee, but 
not otherwise, may seli, lease or otherwise dispose of anv prop- 
erty connected with its railroad which in the judgment of the 
President and Directors of the company may not be needed for 
its use, free from the lien of these presents: provided that the 
proceeds of any sale, lease or other disposition so made shall 
within a reasonable time be invested by the company in the 
purchase of other property, real or personal, which shall be 
subject to all the trusts hereby declared, and if demanded by 
the Trustee, shall be delivered to said Trustee to be held sub- 
ject to the trusts of this mortgage, or said proceeds shall be 
paid over to the Trustee to be held as part of the sinking fund 
hereinbefore mentioned. 
DEFAULT—POSSESSION MAY BE TAKEN OF THE PROPERTY. 

1. Incase of default for six months in the payment of 
interest it shall be lawful for the Trustee or its agents to take 
possession of the ratlroad and property hereby conveved, and 
to operate it, applying the net income therefrom to the pay- 
ment of the interest on the bonds in the order in which it 
shall have become due. And when all interest so in default 
shall have been paid, the Trustee shall restore the property to 
the company ; or 
DEFAULI—PRINCIPAL MAY BE DECLARED 

ERTY SOLD. 

2. If default occur in payment of interest and be continued 
for six months, then if the nolders of a majority of the out- 
standing bonds shall give notice to the Trustee that they desire 
the principal of said bonds to become due and payable at 
once, then the principal of said bonds shail thereby and from 
the date of the giving of such notice be due and payable, not- 
withstanding any clause in the bonds to the contrary. 

And if the principal of said bonds shall become due, either 
according to their terms or upon notice as above provided, 
and shall not be paid by the company, then upon a written 
request from holders of a majority of the bonds the Trustee 
shall take possession of said property and franchises hereby 
mortgaged, and after giving sixty days’ notice shall sell the 
same at public auction; and out of the proceeds of such sale 
(if it be directed to sell said property for cash), and from the 
income received from the operation of the railroads, after 
deducting all just exvenses attending the operation and sale 
of said property, it shall first pay ratably the interest on said 
bonds in the order of its maturity, and secondly the principal 
of the same ratably ; or 

DEFAULT—JUDICIAL PROCEEDINGS MAY BE TAKEN. 

8d. In case of default for six months in payment of princi- 
pal or interest, and in case it shall not he deemed expedient 
by the Trustee to take possession of and sell the railroads here- 
by mortgaged, in pursuance of the powers hereinbefore 
granted, then it shall be the duty of said Trustee, whenever 
requested so to do by the holders of a majority of said bonds 
then outstanding, to proceed in any proper tribunal to fore- 
close the mortgage and have said property sold according to 
the established principles of law and equity. And to that end 
the principal of said bonds may be declared due by the holders 
of a majority thereof in the manner hereinbefore provided, 
and pending such foreclosure proceedings and sale the Trustee 
may have a receiver or receivers appointed to operate said 
railroads. 

The foregoing remedial provisions shall be deemed cumula- 
tive, and shall not exclude the Trustee from resorting to any 
other remedy at law or equity to enforce or protect the rights 
of bondholders. 


DUE AND PROP- 
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PROPERTY TO BE SURRENDERED—RIGHT OF INJUNCTION, 
ETC., WAIVED. 
§ ‘And in case of default continued for six months as aforesaid 


the officers of the company are hereby directed to deliver to 


the Trustee or to the Receiver all the property and franchises 
hereby mortgaged; and the company further agrees not to 
apply for any injunction or stay of proceedings to prevent the 


Trustee from taking possession of the property, or to prevent a_ 


sale from being made as hereinbefore provided, and that it 
will not in any case claim any right or advantage by reason of 
any valuation, appraisement, stay or extension laws now or 
hereafter enacted. 
PURCHASE OF THE PROPERTY—NEW COMPANY TO BE 
ORGANIZED. 
In case of any sale of the property, the holders of a majority 


of the outstanding bonds shall have the right to have all the | 
property purchased for the equal benefit of all the holders of | 


the bonds outstanding. 

In case such sale be made by any person other than the 
Trustee, then the holders of a majority of the outstanding 
bonds shall have the right to deposit with the Trustee the 
bonds held by them respectively, and by notice in writing 
they may require said Trustee to make such purchase as they 
in said notice shall prescribe. And in case such sale be made 
by the Trustee, then the holders of a majority of the out- 
standing bonds shall have the right to appoint some other 
persons to make such purchase for them on such terms as they 
may prescribe. If any person other than the Trustee be 
appointed to make said purchase, then the appointment and 
the terms of purchase shall be in writing, and a copy thereof 
shall be delivered the Trustee before the sale takes place. 

If the holders of the majority of the outstanding bonds elect to 
have the property purchased for them as aforesaid, it shall be 
the duty of the persons so appointed to make such purchase (if 
the same can be done on the terms prescribed), and having pur- 
chased said property the title thereto shall vest in the persons 
purchasing, and they shall hold such title for the use of the 
owners of all the bonds. And no bondholder shall have any 
claim to said property except for his pro rata share therein as 
represented by a new company to be formed for the benefit of 
all the bondholders. The persons making such purchase shall 
take such lawful measures as may be deemed for the best 
interest of all said bondholders to organize a new company 
upon such terms as the holders of the outstanding bonds shall 
in writing direct. It is hereby declared that all persons who 
shall claim any benefit by virtue of this instrument shall take 
the same subject to all the terms herein contained and sub- 
ject to all the rights and powers conferred by it on the Trustee 
and on the holders of a majority of the outstanding bonds. 

APPOINTMENT OF TRUSTEES, ETC. 

In case of the resignation or incapacity of the Trustee, it 
shall be the duty of the Directors of the company immediately 
thereafter to make application to some proper court of record 
in the State where the general officers of said railroad com- 
pany are located for the appointment of some suitable person, 
persons or corporation to be the Trustee in this instrument. 

The Trustee shall not be required to take any action under 
this deed until the parties demanding such action shall have 
indemnified it for the expenditures necessarily involved. The 
Trustee shall only be required to exercise reasonable diligence 
and shall not be responsible for the negligence or wrongful acts 
of any of its officers or agents if selected with reasonable care. 











SECOND MORTGAGE OF THE WABASH RR. CO., 
SECURING $14,000,000 GOLD BONDS DUE FEB. 1, 1939. 





Date.—February 1, 1889. 
PARTIES. 

The Wabash Railroad Company of the first part and the 
Metropolitan Trust Co. of N, Y, Trustee, of the second part. 
PROPERTY COVERED. 

All the company’s railroad, road-bed and right of way, 
described in subdivisions 1 to 10, inclusive, under ‘‘ property 
covered © in the abstract of the first mortgage above [1,556 miles 
of railroad], together with ail bridges, structures, shops, 
depots, rolling-stock, lands, buildings, offices, &c., and all 
other things, real or personal, now owned or hereafter acquired 
in connection therewith, and all the franchises, powers, privi- 
leges and chartered or other rights now held or hereafter ac- 
quired, necessary to the maintenance of said railroad. 

And particularly all the right, title and interest of the com- 

ny now possessed or hereafter acquired in and to the follow- 
ing standard gauge equipment [originally costing about $5,000,- 
000] heretofore leased by the New York & Pacific Car Trust 
Association to the Wabash St. Louis & Pacific Railway Com- 

ny, to wit, 111 locomotives, 3,004 box-cars, 400 stock cars, 
5100 coaland flat cars, 26 passenger coaches, 4 chair cars, 2 
parlor and sleeping-cars, 1 official car, 4 combination cars, 4 
dining cars, 19 baggage cars, 1 postal car and 25 caboose cars, 
being the same equipment more particularly described in cer- 
tain contracts of leases entered into between Dec. 1, 1879, and 
July 21, 1881, which are more fully described in the mortgage. 

Also all rights and privileges under any contract now or 
hereafter made with the Chicago & Western Indiana R. R. 
Company for the use of its terminal properties in Chicago, and 
all interest in the stock of said last-named company; also all 
rights and privileges now or hereafter possessed under any 
contract with the Detroit Union Railroad Depot & Station 
Company and the Hannibal Union Depot Company for 
use of their terminal properties in the cities of Detroit 











and Hannibal respectively. Likewise all rights and priv- 
ileges now held or hereafter acquired under any contract 
for the use of the Mississippi River bridge at Hannibal; and also 
the rights of the company under a contract dated Jan. 1, 1878, 
with respect to the use of the railroad of the Chicago Burling- 
ton & Quincy Railroad Company from Camp Point to Quincy. 

It being intended that this mortgage shall cover all the con- 
solidated lines of railroad of the company, and _ its constituent 


_ companies east of the Mississippi River, and all the railroads 
, and property which at the time of the consolidation belonged 


to the Detroit & State Line Wabash RR. Co., and all the rail- 
road property formerly known as the Chicago Division of the 
Wabash St. Louis & Pacific RR. Co. conveyed to the Pur- 
chasing Committee by deed dated May 14, 1889, and all the 
railroad lines formerly known as the Wabash lines east of the 
Mississippi conveyed to said Purchasing Committee by deed 
dated June 27, 1889, and all terminals, leases and rolling stock 
lately in possession of the receiver of the Wabash lines east of 
the Mississippi River, subject to the priorities in this mort- 
gage specified. 
THE BOND. 


Second Mortgage 5 Pcr Cent Gold Bond. 

Date.—February 1, 1°89. 

Denomination. ~— $1,000 each. 

Amount Authorized.—$14,000,000. 

Principal Payable.—February 1, 1939,in United States gold cin of the 
present standard of weight and fineness, at the oflice or agency of the 
company in New York City. 


Interest t+ ayable.—At the rate of 5 per cent per annum on February 1 
and August 1, in like gold coin. 

Registration.—Bonds are all coupon bonds, with privilege of registra- 
tion as to principal at the company’s office or agency in New York City, 
and they continue subject to successive registratious and transfers to 
bearer at the option of holders. 

PRIORITIES. 

The estate hereby conveyed is (excepting as to the equipment 
acquired from the New York & Pacific Car Trust Association) 
subject and inferior to the first mortgage dated May 1, 1889, 
securing $34,000,000 bonds, and until the $2,052,000 bonds of 
the Wabash St. Louis & Pacific Railway Co. which are now 
secured by a first mortgage dated on or about November 3, 
1881, on the road from Detroit, Michigan, to Butler, Ind., are 
paid or exchanged for bonds issued under the afcresaid 
mortgage dated May 1, 1889, the lien of this mortgage sliall be 
inferior to said mortgage of November 3, 1881. But as to the 
equipment acquired from the New York & Pacific Car Trust 
Association this mortgage is the first lien on all the right, title 
and interest which the company now has, or-may hereafter 
acquire therein. 

It is also agreed that in so far as this instrument shall oper- 
ate as a lien upon any property real or personal hereafter 
acquired by the company, such lien shall be inferior to any 
mortgage resting on such property at the time of its acquisition 
as well as inferior to any mortgage placed thereon by said 
company to secure any part of the purchase money thereof, 
and except as to equipment acquired by the use of bonds 
secured hereby, shall be inferior to the lien of said first 
mortgage dated May 1, 1889. 

DISPOSITION TO BE MADE OF BONDS. 

To prevent the issue of any bonds secured hereby except. in 
accordance with the terms hereof (and as provided in the re- 
organization agreement dated November 21, 1887), it is hereby 
stipulated that the Trustee shall certify and deliver bonds only 
as follows: 

$1,000,009 in exch :nge for Toledo & Wabash RR. bonds of 1°58. 

1,500,000 in exchange forWab. & West. Ry. 2d mort. bonds of 1858. 

2,507,000 in exchange for Great West. (of 1859) RR. bonds of 1865. 

2,610,000 in exchange for Tol. Wab. & Weert. consols of 186°. 

1,600,000 in exch:nge for Wabash Ry. bonds of 1879. 

*1,481,475 in exchange f.rfunded debt and scrip of 2d mortg)ge 

bonds and consels afo: esaid. 

3,009,000 in exchange for N. Y. & Pacific Car Trust certificat: s. 

308,524 to be issued on demand to the company. 
$13,999,999 

The bonds reserved for the New York & Pacific Car Trust 
certificates are to be issued at par from time to time, as said 
certificates are presented for exchange. Certificates so received 
in exchange shall be heid by the Trustee alive until the ex- 
change is completed, and shall then be canceled. 

PRIOR BONDS EXCHANGED TO BE CANCELED. 

Provisions respecting the cancellation and destruction of 
prior bonds received in exchange are the same as in the first 
mortgage, an abstract of which precedes this. 

ROLLING STOCK TO BE KEPT IN GOOD CONDITION. 

The company agrees, as far as practicable, to keep the roll- 
ing stock acquired from the New York & Pacific Car Trust 
Association, on which this mortgage is a first lien, in good 
running order and so marked as to be easily distinguishable 
from the other equipment of the company. And as said 
engines and cars a 1 become unfit for use they may be dis- 

sed of, and new ones of like kind and capacity shall be put 
in their place and shall be marked and numbered in the same 
manner as were those disposed of, and they shall thereupon be 
subject to the lien of this mortgage in like manner and to the 
same extent as those replaced. 

EXECUTION OF BONDS. _ 

Provisions the same as in the first mortgage, an abstract of 
which is given previously. 

TAXES TO BE PAID. 

The company agrees to pay all taxes, assessments and gov- 
ernmental charges, so that the priority of this mortgage shall 
be duly preserved and not to suffer anything whereby its lein 








* About this amount. 
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might be impaired. [The penalty attached in the first mort- | 
gage to a default in the performance of this covenant is here 
omitted. | 

COUPONS PAID TO BE CANCELED. 

Provisions the same as in the first mortgage, an abstract of 
which is given previously. 

PROPERTY NOT NEEDED MAY BE DISPOSED OF. 

The company, with the written consent of the Trustee, but 
not otherwise, may sell, lease, or otherwise dispose of, any 
property connected with its railroad which in the judgment of 
the President and Directors of the company may not be needed 
for its use, free from the lien of these presents, provided that 
the proceeds of any sale, lease or other disposition so made 
shall within a reasonable time be invested by the company in 
the purchase of other property, real or personal, which shall 
be subject to all the trusts hereby declared, or said proceeds 
shall be applied as provided by the first mortgage of May 1, 
1889, unless said proceeds arise from the sale of equipment on 
which this mortgage is a first lien, in which event the same 
shall be paid to the Trustee hereunder, to be used in purchas- 
ing and retiring bonds secured hereby, on terms to be agreed 
on by the parties hereto. . 


NO FORECLOSURE BEFORE AUGUST 1, 1°92, UNLESS TWO 
COUPONS ARE IN DEFAULT FOR SIX MONTHS. 

It is expressly agreed that all the provisions of this instru- 
ment iellenialnn and empowering the Trustee ‘‘to declare due 
the principal of said bonds or to take possession of the prop- 
erty hereby mortgaged and conveyed and operate or sell the 
same, or have this instrument foreclosed after six months’ de- 
fault in the payment of either the principal or interest of the 
bonds hereby secured, are subject to the following clause or 
condition hereof, to wit: If default shall occur in the payment 
of the interest upon the bonds hereby secured before three 
consecutive years’ interest shall have been paid thereon, then 
it is agreed that no proceedings for the foreclosure of this instru- 
ment or for the operation or sale of said property by said 
second party shall be commenced or taken until two cou- 
pons shall have continued in default for one and the same 
period of six months, provided always that interest when paid 
shall be paid in the order of its maturity, except as delay may 
occur through non-presentment of coupons.” 

DEFAULT AND TRUSTEES. 

With the addition of the paragraph just preceding all the 
provisions respecting default, as well as those in regard to the 
appointment of trustees, are the same in this deed as in the first 
mortgage. Therefore the final portion of the abstract of the 
first mortgage above, beginning with the paragraph entitled 
‘* Default—Possession to be taken of the property,” is equally 
an abstract of this indenture, and should be read in connection 
with the above. 
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DEBENTURE MORTGAGE OF THE WABASH RAILROAD 
COMPANY, SECURING $30,000,000 BONDS IN TWO 
SERIES, A AND B, FALLING DUE JULY 1, 1939. 


Date.—July 1, 1889. 

Parties.—The Wabash RR. Co. of the first part, and the 
Mercantile Trust Co. of N. Y., Trustee, of the second part. 

Property Covered.—The conveying clause of this mortgage 
is precisely the same as that of the first mortgage [see abstract 
above] with the exception that there is inserted in it a para- 
graph to the effect that the mortgage covers also all such rail- 
way property as the company may acquire from the Purchas- 
ing Committee under the agreements of July 15, 1885, and 
November 21, 1887, or every other thing appurtenant to the 
property hereby conveyed now belonging to or hereafter 
acquired by the company, and all rents, issues and profits 
accruing to the company from said railroads, property and 
ee. and all rights, powers, privileges and fran- 
chises belonging thereto, including the franchise to exist as a 
corporation. [The closing paragraph of the conveying clause 
of this mortgage, in which is summarized the property which 
‘‘ it is the intention” that this mortgage shall cover, is word 
for word identical with the corresponding paragraph of the 
first mortgage. See abstract i 


THE BOND 
Six Per Cent{Debenture Bond. 


Date.— July 1, 1889. 

Denomination.—$1,000 each. 

Amount Authorized.—$30,000,000, of which $3,500,090 are of 
Series A and $26,500,000 of Series B. 

Principal Payable.—July 1, 1934, at the oftica or agency of the com- 
pany in New Y-rk City. 

Interest Payable.—At the rate of six per cent per annum on January 1 
and July 1 from the net income of the company d clared by its Direct- 
ors to bs applicable to such interest payment, but ‘such interest shail 
not be cumulative, and no part thereof unpaid in any year from the 
income of that year shall be paid from the income of any other year.” 

Registration.— Bonds are all registered, and are transferrable only on 
the books of the company by the rezistered owner, in person, or by 
attorney upon surrender hereof and upon payment of such reasonable 
charge as the company’s Directors may fix. 

Prwrity.—Series A bonds ‘**shal be entitled to interest payments 
from the income of each year, as aforesaid, and shall so far have a first 
lien on the earnings of said railroad aud precedence of the remaining 
bonds of said tota!i-sue.” Series B bonds ‘shajl be entitled to interest 
oy mente from such part of the net income of each year as may be so 

army applicable after payment of interest for that year on bonds of 
Series A.” 

Redemption of Ser.es 4 Bonds Before Maturity —Series A bonds are 
“redeemable by said railroad company at par at any time within 
twenty years from the date of their issue after five years from such 
date, on the publication twice a week for four weeks in two daily pa- 








pers in New York City of said railroad company’s intention to redeem 
any of said bonds designated by their numbers.” 


y Series B—Payment of Principal May be Deferred by Holders.—‘* The 


holder of any bond of series B may defer payment of the principal by 
failure to demand the same when due, and interest there on, as if said 
b nd had not matured, shall then bs payable uatil said principal is paid 
upon demand.” 

Bondholders May Vote at Meetings of Stockholders.—“ The railroad com- 
pany gives to the rezisteed holder hereof, and will secure to him s> far 
as it liwfully may, the right to cast one vote for each $100 par value 
hereof, at all meetings of its stockholders.” 

Right to Nominate Virectors.-The right is secured to nominate one- 
halt of the highest even number of the Board of Dir :ctors. 


PRIORITIES. 


ARTICLE I.—It is expressly agreed that this mortgage ‘“‘shall 
be subject and inferior to the mortgages and deeds of trust of 
prior date hereto and now existing, of or upon all or any part 
of the property hereby conveyed, as specified in the agree- 
ments of July 15, 1885, and November 21, 1887, hereinbefore 
mentioned, and subject and inferior also to such mortgage or 
mortgages or deed or deeds of trust as have been or may 
hereafter be made of or upon all or any part of said property 
for the purposes mentioned in said agreements. And it is 
further covenanted and agreed” * 7" e  © “et Oe 
the purpose of retiring or extending or continuing any debt 
secured by existing liens upon the property hereby conveyed, 
the said Wabash RR. Co. may make and record a mortgage or 
mortgages for the amount in the aggregate of all such liens, 
and, with the unanimous vote of all the directors of the 
mortgaging company, and with the sanction of the owners of 
two-thirds of the debenture bonds secured hereby, for an 
additional amount not exceeding $35,000,000, and that the 
mortgage or mortgages so made and the bonds secured thereby 
shall be prior in equity to the bonds secured by this convey- 
ance and to the lien hereof, whatever may be the dates of 
said respective mortgages or the record thereof; and that the 
ceriificate of three-fourths of all the directors of any such 
mortgaging company attached to,or incorrorated in such 
mortgage and recorded therewith, attesting its prior equity, 
shall be conclusive evidence of such priority; provided, how- 
ever, that such mortgage shall require the trustee thereof to 
certifv the bonds secured thereby only on the presentation of 
a like amount of the debt so to be retired, except as to the 
sum of $3,000,000 above mentioned.” 

BOND :OLDERS MAY VOTE ATSTOCKHOLDERS’ MEETiNGS, ETC. 

ARTICLE 11.—[See ‘‘The Bond” above.] All the bonds 
secured hereby shall be certified and delivered to the Purchas- 
ing Committee to be disposed of in pursuance of the agree- 
ment of July 15, 1885, and November 21, 1887. {The agree- 
ment of November 21, 1887, says these bonds shall be issued 
‘* for exchange with the holders of certificates of the Mercan- 
tile Trust Company and of the Purchasing Committee, entit- 
ling them to debenture mortgage bonds in strict accordance 
with the agreement of July 15, 1885, made between the hold- 
ers of general mortgage and collateral trust. mortgage bonds 
and the Purchasing Committee.” ] 

COMPANY’S DIRECTORS TO ASCERTAIN NET INCOME APPLI- 
CABLE TO INTEREST. 

ARTICLE III.—The company in the months of June and 
December in each and every year shall cause the Board of 
Directors to ascertain and declare the amount of net income: 
applicable to the payment of interest on the bonds secured 
hereby. ‘‘Such amount shall be ascertained by deducting 
from the gross earnings of said company all current expenses 
for operating said railroad, and such sums as in the judgment 
of said Board of Directors may be necessary to maintain and 
reneW said road and its equipment and appurtenances, and to 
keep the same in good condition and to increase its equipment 
to such extent as may be commensurate with its business re-- 
quirements, and to pay taxes, rentals, interest and sinking 
fund instalments accrued or to accrue on any and all mort- 
gages existing on the property hereby conveyed, and to satisfy 
all liens and charges thereon that are or may be prior in equity 
to this mortgage. 

‘* From the net income thus ascertained the said Board of* 
Directors shall first set aside an amount sufficient to pay, on 
the first day of the month next following, interest at the rate 
of six, per cent per annum and for a period of six months on 
all the outstanding debenture bonds of the series ‘‘A” secured 
hereby. If the said net income shall not be sufficient to pay 
such interest in full, then it shall be wholly applied so soon as 
it amounts to one per cent of said bonds towards such interest 
payment.” If said net income shall exceed the amount needed 
for payment of interest as aforesaid, the Board of Directors. 
shall in like manner set aside money for the payment of inter- 
est on series ‘‘ B” bonds, and if the excess be not sufficient to 
pay such interest in full, it shall be wholly applied so soon as 
it amounts to one per cent of said bonds towards such interest. 

The Board of Directors shall publish in a New York City 
newspaper in both June and December the amonnt of interest, 
if any, payable on series ‘‘A” and series ‘‘B” bonds on Janu- 
ary 1 and July 1, and interest payments shall be made accord- 
ingly. ‘‘ But it is expressly agreed that such interest shall not 
be cumulative, and that no part thereof unpaid in any year 
from the income of that year shall be paid from the income of 
any other year.” 

DEFAULT—PRINCIPAL MAY BE DECLARED DUE. 

ARTICLE IV.—In case of default by the company in causin 
its Board of Directors to ascertain and declare, or by sai 
Board of Directors in ascertaining and declaring, the amount 
of income in any year applicable to the payment of interest on 
either series of bonds, or In case of default by the company in 
paying any amount so ascertained and declared, then the 
Trustee may at its option, and shall, on the written request of 
holders of a majority of the bonds of either series then out... 
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standing, declare by writing served on the company or any of 
its officers, that the principal of all the bonds of said series is 
due, and the same shall thereupon become forthwith due and 
payable ; but further extensions of time may nevertheless be 
given by written direction of such majority holders, 
DEFAULT—POSSESSION MAY BE TAKEN. 

ARTICLE IV. (Continued.)—Thereupon, or in case of default 
for six months in the payment of principal and interest upon 
any of the bonds due in accordance with the true intent and 
meaning thereof, or in the performance of any covenant here- 
in contained, the Trustee may, and, on being requested there- 
unto in writing by the owners of a majority in value of either 
series of bonds then outstanding, shall, forthwith take posses- 
sion of and operate the property, applying the net income 
therefrom pro rata to the payment first of interest on said out- 
standing bonds of series A and second of interest on the out- 
standing bonds of series B. In making such application the 
Trustee shall pursue the method hereinbefore prescribed for 
ascertaining income applicable to interest payments on each 
series of bonds and sha r apply to such interest payments the 
income of each six months, giving preference in respect to 
such payments out of each six months’ earnings to the bonds 
of series A, but not making up any deficiency in the payment 
of interest on series A during any year from the revenues of 
any other year. 

DEFAULT—PROPERTY MAY BE SOLD. 

ARTICLE III (Continued.)—In case of default as aforesaid, 
the Trustee may, and upon being requested in writing as afore- 
said shall, after entering upon the premises as aforesaid, pro- 
ceed to foreclose this mortgage and sell the railroad property 
hereby mortgaged at public auction, after giving six weeks’ 
notice of the proposed sale. 

DEFAULT—JUDICIAL PROCEEDINGS MAY BE TAKEN. 

Or the Trustee may, and upon being requested as above 
shall, proceed by suits in equity or at law, as said Trustee may 
be advised, to enforce payment of said bonds, or to foreclose 
this mortgage and to sell the railroad property hereby con- 
veyed under judicial decree. 

And it is hereby expressly agreed that the rights of entry 
and sale hereinbefore granted are intended as cumulative 
remedies, and shall not deprive the Trustee or the beneficiaries 
acting through such Trustee of any legal or equitable remedy 
appropriate to enforce the provisions of this instrument, pro- 
vided that all such proceedings be taken by the mortgagee or 
Trustee, and not by bondholders, either individually or col- 
lectively. 

SALE—PRINCIPAL OF BOTH SERIES TO BE PAID WITHOUT 
PREFERENCE. 

ARTICLE IV. (Continued.)—In case of any sale under the 
provisions of this mortgage, the proceeds of sale shall be 
applied pro rata and without discrimination to the payment 
first of the principal of all said bonds of both series, without 
preference of one series over the other; ‘‘ but should the pro- 
ceeds of sale exceed the whole amount of principal due on all 
the bonds of both series then outstanding, the excess shall be 
applied tirst to the payment of past due interest on serics A, 
the next to payment of past due interest on series B.” 

TRUSTEE MAY PURCHASE FOR BONVHOLDERS. 
ARTICLE V.—At any sale of the premises the Trustee may 
purchase the property sold at a price for the whole of the 
roperty so sold not exceeding the whole amount at par of 
nds then outstanding, and in the same proportion should 
only part be sold. And bonds secured hereby may be used in 
payment of purchase money. 
UNTIL DEFAULT UNNEEDED PROPERTY MAY BE RELEASED. 

ARTICLE V1I.—Until default the Trustee may release from the 
lein hereof such portion of the property conveyed as in the ex- 
ercise of its discretion it may be satisfied should be disposed of, 
either because the same has become undesirable for the com- 
pany, or because it appears to be for the interest of the benefi- 
ciaries under this instrument that the same should be released 
or replaced by other property either of like nature or more de- 
sirable for use in the business of the company; provided that 
the proceeds of any such sale shall be paid to the Trustee for 
the benefit of the holders of bonds secured hereby, or to the 
Trustee under any mortgage prior in equity for the benefit of 
bondholders thereunder, or if the proceeds shall be 
used for the purchase of property to be substituted for the 
property sold, the said substituted property shall be by proper 
instruments transferred to such Trustee for further security. 

TRUSTEES—APPOINTMENT, ETC. 

ArTICLE VII.—The Trustee shall not be required to take any 
afiirmative action hereunder until it shall receive satisfactory 
indemnity for expenses or damage that may result therefrom. 
The Trustee shali not be held responsible for the consequences 
of any act done or omitted by it in good faith, but only for 
wilful neglect or misconduct. 

Should any Trustee resign or for any reason be removed or 
be unable to execute its trust, its successor in the trust may, 
within sixty days from such resignation, removal or disability, 
be chosen by the holders of a majority in value of the out- 
standing bonds at a meeting to be held either in St. Louis or 
New York City upon notice published at least twice a week 
for three successive weeks in a newspaper in each city. Such 
meeting may be called by any bondholder, and shall be called 
by either of the parties hereto at the request of holders of 
$1,000,000 bonds at par. Should no successor be chosen by 
the bondholders, the company shall have the right to appoint 
such successor, 





The Commercial Armes. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, Aug. 30, 1889, 

There has been an increase in trade and a good average fall 
business is generally expected. The outlook for the crops is 
very promising, and there is less fear of monetary stringency, 
and collections are reported satisfactory. The corn crop is 
expected to be unusually large. General trade seems to be in 
a prosperous condition. 

Lard was at one time weak, but took an upward turn to-day 
owing to the firmness of other provisions. The trading was 
light here to-day, though latterly it has been fairly active. 
To-day 75 tes. Western on the spot sold at 6°50c. and 100 tes. 
City at 6°10c. 

DAILY CLOSING PRICES OF LARD FOTURES. 
Satura’y, Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
Sept. delivery....c.6°29 6°31 6°40 6°39 6°37 6°49 





Oct. delivery....c. 6°30 6°34 6°38 6°36 6°34 6°45 
Nov. delivery....¢c.6°25 6:26 6°30 6 24 6 21 6°35 
Dec. delivery...c. 6°18 6°20 6°20 6°20 6°20 6°25 
Jan. delivery....c. 6°17 6°20 6°20 6°19 6°19 6°23 


Pork was higher to-day in response to a sharp advance in 
Chicago, where there was an active demand from ‘shorts,’ 
a corner being feared there. Here new mess was quoted at 
$11 75 @$12 50, with a small jobbing trade. Extra prime was 
still at $10 @$10 59. Beef hams have been quiet at $15@$15 25 
for jobbing lots. Beef has been in moderate demand at gen- 
erally nnchanged prices. Cut meats have been in fair de- 
mand, closing steady with pickled shoulders at 414@4%¢c.; do 
bellies, 1@ to 14 lbs., 64¢@714c.; do. hams, 1014:@1034c., and 
smoked shoulders, 53¢c. Tallow has advanced to 4 13-16@47c., 
with a fair demand. Stearine tas declined to T@714c..  Oleo- 
margarine is still quoted at 5!14@6c. Butter has been quiet at 
11@191¢c. for creamery. Cheese has been quiet, and to-day 
declined to 8@8!s5c. for fancy State full cream factory. 

Coffee has been fairly active at some advance, prices show- 
ing a net rise for the week of 25 to 30 points, owing partly to 
reports of drought in Brazil and prospects of a small crop and 
partly to an advance in Havre and Hamburg. To-day prices, 
however, were 15 to 20 points lower than yesterday, owing 
partly to an unexpected decline of 1!4f. in Havre and partly 
to selling for local account and on orders from Brazil. The 
warehouse deliveries are smaller thus far this week than for 
the same time for two weeks past, and the receipts at Rio 
and Santos show some increase. Tne stock at Rio Janeiro is 
408,000 bags, against 201,000 bags a year ago. The American 
visible supply is 430,620 bags, against 316,322 bags at this time 
last year. The selling for Brazilian account is interpreted ase 
indicating that the outlook for the crop is not so unfavorabl 
as at one time reported. 

Seed leaf tobacco has been active of late at firm prices. The 
sales have embraced 700 cases, crop 1888, Wisconsin Havana at 
7@13c.; 800 cases, crop 1888, State Havana at 11@13c.; 500 
cases, crop 1888, New England Havana at 16 «22c.; 150 cases, 
crop 1888, Pennsylvania Havana at 11412c.; 200 cases, crop 
1888, Dutch at 9a 11c.; 120 cases, crop 1888, New England seed 
at 18 a 20c.; 200 cases, crop 1887, Pennsylvania seed leaf at 
7@ 14c.; 100 cases, crop 1886, Pennsylvania seed leaf at 11°4@ 
121¢c.; 70 cases, crop 1887, New England Havana at 15@1ic.; 
120 cases, crop 1887, Wisconsin Havana at 117 13c.; 200 cases 
sundries at 5@35c.; 1,500 bales Havana at 72c.@$1 15; 300 
bales Sumatra at $1 40@$2 20. Kentucky tobacco has been 
rather more active and steady. The sales have been 400 hhds., 
including 200 hhds. for export. The harvest has commenced. 

On the Metal Exchange tin has been rather more active, 
closing quiet but steady at 20°50c., for Straits on the spot, 
showing an advance for the week of 35 points. November 
closed at 20°25c. Lead has sold more freely, and closed firm 
at 3°871¢c. for domestic for September. Copper has been quiet, 
and closed nominal at 11°90c. for Lake Superior for September. 
The combination prices are 12c. for Lake Superior on the spot, 
11‘3c. for Arizona and Montana and 1014c. for casting brands. 
Pig iron has been more active and firm, with No. 1 American 
(Northern), $17@$18; No, 2, $164517; Gray Forge, $15@ 
$1575: No. 1 Southern, delivered at New York, $16 50@ 
$1675; No. 2, $15 25@$15 50; No. 3, $15 25.@$15 25. Scotch 
pig iron has been neglected. Eglinton is quoted at $20@$20 50, 
and Dalmellington at $20 25@$20 50. Steel rails have been 
firm at $27 50@$28, but no large transactions are reported. 
Spelter in the open market has sold at 5°10w5:1l5c. for domes- 
tic for August, Septemker and October. : 

Spirits turpentine has been quiet of late at 44@441¢c. Rosin 
has been dull at $1°0214@$1-05 for common to good strained. 
Refined petroleum has stood at 7:20c. Crude petroleum cer- 
tificates closed at 9734 @97%gc., a decline of 34c. Wool has been 
dull and weak. The sales have included 5,000 Ibs. domestic 
fleece at 34c., 102,000 lbs. Texas at 19.a 22c., 10,000 Ibs. terri- 


tory at 21c., 6,000 lbs. X pulled at 35c, and 50 bags low scoured 
fleece at-40c, 2.3% 
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COTTON. 


Fripay, P. M., August 30, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegran# 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 27,709 bales, 
against 6,532 bales last week and 1.406 bales the previous 
week, and 1,005 bales three weeks since. 





Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

















| 
Galveston ...... 1,669) 2,113) 1,137, 2,995 1,941) 2,636 12,491 
El Paso, &¢...|  ...-.-- | enceee] enccee | ewneee es 5 5 
New Orleans...| 429 934 461 329, 115) 1,737, 4,005 
Mobile........-. 98 146) 393 96) 442 170 1,350 
ERAS SERIE oo | weeeee | eee | eee pee ets: | eeenes 
Bavannah...... 844 1,060, 1,577 1,472 1,736, 1,878 8,567 
Brunsw’k, &c.| ....-- | PES Tere | sala F esaiaed | pode | ia 
Charleston ..... 9 21 4 29 52 57) 172 
Port Royal,&c| ...... | eeu: snide pra | oe eee gree 
Wilmington....| ...... oo 32 Bissett spent | 33 
Wash’gton,&c| ......' ......|  ------ | sanaadl  cadsedk., cata | otteees 
Norfolk.........| 2... aa em eae peo: nie | 2 
West Point... 125 174, 202 | 150] 78} 840) 1,069 
N’wp’t N’s,&e.| ...... oo | eesees — Dotteees | 11 11 
New York......|  ...--- | eeeees | seccee | seeees | ences | 3 3 
CE tcciat espe | iid. stimw | ee ewes mee | aeeeee 
PO ccundl sescas] savone \ saleiee oo | cmeaciinte | rere | penises 
Philadelph’a,&e| ...... ro Usain eo wr a 1 
Totalsthis week! 3,174. 4.450 3,811 5,072) 4,364, 6,838) 27,709 























For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888. and the stock 
to-night, compared with last year. 





_1888-89. 





€ 7T- 8, St. k. 
Receipts to 1887-88 | ck 


Axnaust 30, 











| ° } ; 7 ¥) S .| | 
This ‘Since Sep., This Since ep. | 1289. | 1888. 


| | 

| | 

| Weer. 1,1888.| Week. 1, 1887. 
| 

| 





j 





Galveston ...| 12,491! ........ | i | 11,146 4,289 
El Paso,&e. B) wecceces |} weceee | weeccees aan ae 
New Orleans.) 4,005 ........ _ . awe. | 5,437 20,335 
Mobile......| 1,350) ........ ae ees | 495 = 1,511 
Florida...... eee | eee ee eres 
Savannah...| 8,567) ........ ee ccuccese | 7,843, 7,226 
ae ee a er ner See eee" 
Charleston ..| 172 ........ Fe | 170 s:1,684 
P. Royal,&c| ...... neqecees | iene enenesnel -.enpenel  -~eueen 
Wilmington || _ Berropee hk ater 157 212 
Wash’tn,&c) ......)  -----+. eee aaa —- | eee eee 
Norfolk...... | Speen | EET. emeunivene | 31) 137 
West Point.| 1,069) ........ Te . icieaubeies nhedl. -. élin 
NwptN.,&e, Ticats eae Tyrer Fe eet | 
New York. .. ie wase Bi I da | $4,611) 141,635 
crise shaved! sesmadtie | Ol aitevedes 2,000 1,500 
Baltimore. ..|...... eres | ~ Eaenatenae | 916 550 
Phil'del’'a, &e _ Beene ene | perro | 4,788 2,355 
a: vf “ees | Sea... | 67,624 181,434 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 


| 
| 





Galv’ston, & 12,496) 6,716 9,231, 13,192) 10,423 5,315 
New Orleans 4,005! 3,356 10,359) 3,793 2,806 1,080 


| 


Mobile....... | 1,350 580 2,009 76 641 543 
Savannah...| 8,567 8,863 10,343 5,387 11,193, 5,151 
Charl’st’n,&e 172; 2,198 45,1111 912, 3,013 2,149 
Wilm’gt’n,&e' 33. 153) 660 46) 302 161 
Norfolk...... | 2 170 102 384 415, 331 
W'tPoint,&e 1,080, 69, | 275, 141) a 
Allothers. . . 4 1,534 1,169 343, 1,109 1,607 





Tot.this week 27,709, 23,639 39,309 24,234) 30,025, 16,337 
BinceSept.1. .. .... | | | siceames Wain 


“er er eee 3xpeeeenneen i-eeewnwnene 











The exports for the week ending this evening reach a tota 
of 17,948 bales, of which 16,492 were to Great Britain, 876 
to France and 580 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888, 
























































Week Ending Aug 30. From Sept.1, 1888, to 
Exports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week. | Britain.|¥rance| ment, | Total 

Galveston. ....| .--++-|  ....-- Sebdeot ‘Sacede Gbbsl “Weiedel <saeddocd adeamnien 
eee GN. ck BGP cccccal ce-ces] AAO] ccccccee] ccccecl «. rer ode 
issessdedl secetel <édcech sesceel  cvsces Séshnnndl canes an” apabadedl ‘wieddeds 
Savannah.....| ...... pied. AGGHl . cnebedll “Mdehaed-4 . Sccseel, aeadecesl aeeddeds 
BE ccnsl <neéecl ccccocl cececs seed “qenetes-E) whercek- onnmcoeel “éheabdds 

BATIOSLON 2.00) sos -00| socces| coccce! esvces Sebeuneh- deeewtl’ sentadadh. sadcde P 
DCL! (iil Gieeess grams eodedel eacdaacal Obeceal edad-aus ode 
Diet. ts 5e68 GbE eeadial. dédkbel scebenbel Gnensel pda desdl Sadsbbeds 
ME WPUSe ol ccnseel coccert coo ae QO VAS BES. | ae + 
Nwpt Nws, &c.| ......) ...... OT BP, Sees Be bee AR | holies 
New York..... 14,194 8736 Set SEE“ Susavadel. saddeal siadbeeel sdaasude 
SS ee ee DE alka 1 sete eee | peeataae 
Baltimore......| ...... ee oer | oe ooo] -es eedece] cecces] seseeeee Pease 
Philadelp’a,&c| 49) w..| we. er yee Poe nadaiande 

Total......... 165,492 876! ERO: 17,918) Stay | RAS eT eran’ 

Bid’ 2.780! 17.043! Sites {pera 





Total 1887-88..1 13,773'  5Si2' 2.780' 17.43! .......' .....) 0...) 








In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 














On Shipboard, not cleared —for 
. Leaving 
Aug. 30,al— | Great | | Other | Coast- | | Stock. 
Britain. P79". Foreign wise. | Tota’. 
New Orleans... 172; 309) 128 None. | 609 | 4,828 
Mobile......... None. None. None. None. None. 495 
Charleston ....| None.| None. None. | 50 50 120 
Savannah.....; None.| None.| None. 4,200, 4,200) 3,643 
Galveston .. ... 3,133 None.) None.) 2,549) 5,682. 5,464 
Norfolk.... .... None.| None.| None. None. None. 31 
New York...... 10,500 | 1,300) 3,050 | None.| 14,850 | 19,76:% 
Other ports.... 1,000, None. None. None.| 1,000 6,391 





Total 1889...| 14,805 | 1,609; 3,178 6,799) 26,391| 41,233 


| 
Total 1888...| 12,168, 2,932 5,348 2,303) 22,751), 158,683 
Total 1887...| 11,862) None. 3,250| 3,177! 18,289! . 68,106 

The speculation in cotton for future delivery at this market 
has been less active, and the August option has declined 
sharply, while other months have shown a moderate apprecia- 
tion. On Monday rather heavy sales of August for long ac- 
count, a fallin Liverpool, an advance in the rates for ocean 
freight room, and selling by the South caused a general de- 
cline, which was especially marked in August. But the 
weekly report of the Signal Service to the effect that damage 
had been done to the crop by boll worms and caterpillars, to- 
gether with the announcement of large sales for export and a 
steadily diminishing stock here, caused some covering, and the 
closing prices were slightly higher for some of the later op- 
tions. On Tuesday August and September options were lower 
and later months a little higher. There was a further decline 
in Liverpool and a renewal of the liquidation in August here. 
Prices were irregular on Wednesday. August was 10 
points higher on Thursday, owing toa demand from shorts, 
and other options advanced moderately, but there was a reac- 
tion before the close. To-day there was an advance, owing 
partly toa rise in Liverpool, where there is a good trade re- 
ported, partly due to buying of September for foreign ‘‘long” 
account and also by shorts, and partly to fears of a scarcity of 
cotton here in September by reason of the large exports to 
Liverpool, where prices are sufficiently high to attract imme- 
diate shipments, September being ata marked premium over 
the later options. The aggregate tading here was not large, 
and the receipts at the ports were unexpectedly liberal. Cot- 
tonon the spot has shown no change, aid has been in the 
main steady or firm, the close being quiet at 11!'sc. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 299,590 
bales. For immediate delivery the total sales foot up this week 
13,005 bales, including 13,941 for export, 4,064 for consumption, 
— for speculation, and — in transit.- Of the above -— bales 
were to arrive. The following are the official quotations for 
each day of the past week—August 24 to August 30. 





















































UPLANDS. Sat. | Mon fues Wed Th, | Fri, 
i @lb, 8% | S% Sm | Sy | S% | S% 
i. £t ae D446 Die | D316 | Dye De!) Dre 
Good Ov@imery. ... ..ccce ccccee 101g #1033 1038 #10138 1018 101g 
Strict Geod Ordinary..........- 10%16 |10%g 10%,¢ 10%)¢ 106 |10%¢ 
SO) I1ltyg Llblig AUl'y@ Lily. lLlyg 1llig 
Strict Low Middling............ 1154, 115%; 115,g 115,g 1151@ \1l 19 
ES a TS lll dil’ ill jill’ 11% Il» 
rs 2 12 12 12 12 112 
Strict Good Middling........... 12% (1214 12% (1244 124 12% 
li Ae L2'lyg L2llyg L211, T2llyg LQ lye 12lly¢™ 
dl a Rs a 13°34 13916 135). |135;. 1354, 13532 

GULF. | Sat, Mon Pues, Wed Th. | Fri, 
ea. ee # lb. 9 9 | 9 | 9 —&9 9 
BtEtet OTGiMOry «. . 2... oc cccccces | O76 971g Dig) O16 Dire | 9718 
a 10% 1035) 1033 (103g 103g) 163, 
Strict Good Ordinary........... 1014 ¢ LOS), 1015.4 LO) ¢ LOZ, LOS ¢ 
fg ~ 119g 115,g 115)¢ 115,g 1ldig 115149 
Strict Low ee 11% 11% ¢@ 11% eg LL 6 11%46 11%4¢ 
ae i as ean annineis 11% «6113 115, 1123, JL 11% 
OE eee 12% 12%, 12% (12% 12% 12% 
Strict Good Middling........... 12% 12k Lb 12% 1% 112% 
SE ES 6 censdeaceecccaeen 1215), 1215;¢ 1215), 1210) ¢ 1215;, 121bj¢ 
Naa lias etal ee 13934 13936 15%36 13%g 13°1¢ 13% 4¢ 

STAINED. |Sat. Mon Tues Wed Th. Fri. 
Good Ordinary.........-... #@ lb., 8% 83 85, $5, Sn 8% 
eng bre poe to, ee 94 Sly Gly 9%, | Dlg Gly 
ss 6detccvedneséones 10%;2 103 10%;¢ 103 i0%,;g 10% 
ee ann Reames a a ae he i ee 





MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


| SPOT MARKET | 
| CLOSED, 





SALES OF SPOT AND TRANSIT. 








FUTURES. 
Ex- | Con- | Spec- Tran- ,. , , P D'liv- 
| port, | sump. uvin sis, | Tolel. Sales. | enies, 


— see ee ee 




















; | 

a gee '8B3,ae2| 1.949) ....' ....'35.271! SS.500i ~.<e 
Mio . | PPM ....c<ccccce 219 eee a Red AST 64,600; .... 
pO ree 340 re, eee 342. 58,900) .... 
Wed .|Easier .... ...... eer Bie! weuthl ~ddea 455' 53,300) .... 
Thur. |Steady .......... 60 Poe eas G29 52,506) aan 
Fri... Quiet iptetineades bom Cai Bialy NS eter tian 221! 36,700} ..... 
| ELE LEE RE 113,941; 4,064] ... wee. 18,0€5:299,50Cl -.... 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 













































































































































































































































































































































































































































































































































































4 || Se8See . 88 | 8822952382 
4 || SSee Eg tee 38555232283 |& s2genzs [53 
2 Y = NM i mt hep most > | & ~~ od Bar ie Li 
Pe or? t~ on S| Ses" 4 MHS 
% o) =- N tt - 2 S421 = ~ 
oe ao mf a ete | Sseaee |e Acoma | 
mM b> . e | Seseere™ — Seouss = ~ 
a s ~ oD S, ~ i | of Of t~t? ah | | . -— eo Te) S f_s .¢ 
5 Bass = ©2o 19sec be -_ Ss ass sa lo A Ar mo 3% F 620 
. ZatEs MTS NEE SSSSSsesszeE is a ee 5 SOLS | oo ares SS28 2oooe 
- i ss 2 5S oe OD nen 32225222222 2\|eeesse ms - = Ae?R So | =a = s+ eases | 
St te 0 os = oN LOST ATS SESS22 i>> 2 mr |S >» -_« g ‘® clea | Movem 
dSaegas ln eSess|1\seesese |a2 ge2eug |b $38 3°29 goss eee rows woement 10 Aug. 3 
ee - g | REBRES° £3 555804 |= 3323 (SE | Se @ ~ge- 2a" wns, | —__=eele. g- 30, 1889.) 
45 5D n> 2 e 22 |se2e2e ' P a5 296 e is Sg Ax Eee a2. o2 34 m to This , Shipm’ts| ovemene to AU 
EVEL Qos HEElE SESSSSSSE 1S AM S Foose (sss Su 2°38 ae8S week an | 2 1 | Receipts y. 31, 1388 
ap a) m & VY Oy L ~o ~~ =S=E=ERrzESzES = eoofe = oy on I~ Sed ms o& S oO Fes] > ~ A . Sept.1 1g his k queers pts. ' ss 
—.—) Sse: Pais | StH HRSSESS | % SSSS2°5 ~' ” Sa|nN 8 Seana none ugusta,G 88.| week, |4% | This Shipm’ 
Beef 5°0* Ege E"g°s & | RESTS SE 888808 |5 . +o dg 28°. Columbus, Ga 143 _ |Aug. 30.) week. |septi ie | em 
° 2 4 4 = od | Hudes 0 erete | os 55s: Pio —s—4 S 2) R +2 © acon, Ga nei | iegeeeaes 1 | ‘ 1,87 
SpOq Mos ot Siloam aadhaida t SHAUN $3s er~lh:.'S o- | a's = M ’ sae < cui 44 | | week. |\A™9 3 
snes i als - oaks ohan 2 rseadea or) 3S =sSlacss aHaok ‘a6 ontgomer oocs ee 46 106 | 4 . . 31. 
7 e--5- mane ee 1s2S2 a De BS tee | mS maoIAZA Bese 0 Sel ery, Ala} 2, wees 3 251. 0 
Ba.ee s2Zl\= SESSSEE oe Raa mismo | Ax qaaa~ on + » fia Al 2,330 — 13 = | a fo 
BES 5 OF Zaire 525222223 2|/22ee g ARMA” |e Base | Re | gan ao 223 Memphis, ‘Tenn... Oe 3" giss| ass! 260 | .-..---. 530| 432 
S oS - a ose BEELER SESE = SSSS2=5 19S of eke £ rN) Z 8 2s o° Nashville. orl | ima "9280 438 1.389| |....... oo. 136 
8 whee gar Se"g°" 8 SESESEA ICE gseune |e $8293 |% 5 83g8 & ‘2 [Palest je, Tenn..| 988) -----* ggo| 58/413) ------- , ima 
ee el be 5 tS | 4 mes |es es ODA | & $332 eo|8csR 8 eee Sa. 6 estine, Texas.| 18 oie 309| "262, EE cagiene 330 33 
oO® oF aps ms osritt Sa Saas°” S Slee SRR 3 Sas Dw 4.8 hreveport, La... ) Blgttesed Mie <| 9 Ni etahanet 5 423} * 
gga" ee gi Bl sttit f iggs ag RARE |S are a2 \2i 3 S225 S227 (Column, SUR. eee a) cc} al 32/3172) 8 
are Se Becker th = 2S Bg Bgiity Soin " 8 & SB 28% Bafta, Ala. DB) veeceree| ors G 109 ost emer 10 101\: 
= one -_ ete tte eee: oocnet - 5 Sitigk . 2434 = © riffin, G pants nog | | oad ie a 2 
See es PEO) g HUES ia Bitte i itt =F o3a% Seo At | ecient Rec. Cement y 43 136 2] 5 
ad wm > Dh - _ * ia] 7 ;*. £ ks on ae. ® ad Oa ) 4 : . c=} e ‘as ® ee ee ’ ‘8 * ¢ @ fo) _—) oD r= ore 2) lanta G hes egies, Geawetetes 716 5 ll coeeereee 475 a 
3 is Pn “— v ap B ‘ = ® | ‘ . ‘ ‘ : 2) 23g haS* ee . . oe ‘SF . | : ‘ . e : . ‘ : ad . 3 0 t= ." foie @) Rome ’ ON —_ | 6SeneEee 198 on 49 
— ion) -23 San = . SS a! (68 ° : : - . . ° tt bse . ‘a ‘S * 5 . ~ 7 . ‘ : “ . .O ae ioe wh TR i= Ch , Ga a 2 seamen Mpc in 334 aeeoee 12 79 e 
ja o a - Ee 522 :58 : : 7 SeeES ORS = (ig +@ Siri a ons td — Y 2 7. arlotte, pee "fice eer ie | | ees 31 
I || = ak 2,on ES eeeses oT ee he ac Saat 3 > ti ge $: 325 = 3S. 53" St Lotti, Mo art Sesseaed Ebeeeee at 4 a 8 136 3 
r> 1 2 & a SS Oak BSonaDES F Sse rns f a a Bee Stee : BRD nnati, Ohio. | ees aie | may. Snoerees 
— Ste 2 E we 5S g22RS2b2E2% g BeSsnes a2 igSesh dai ice% ge a5, _ «8 os MOQ ti, Ohio.| = 229) 222.222. acl gin BB) ce) Bs 939| 3 
7, Sere 25 Sgisseias se ¢ Better 5 ueases S5u ‘ga3 35 sei ESS ee gu See Se ott aie 456] 489|) 261) -------- g2) 35/8 
SHO 2 Be ee 3 ieicshog & Beaaeus Zs! SS oe S85 :253 AZ mz, 5 Sas n .| 6,234 676 | L | eeeereee 1 25| ae 
~- Oa Y i. =~ § ane} onl ea) NA e — Su nm a | ‘ — - ~ = 8 = ae 7s =| 
A Ee Me Hed 2 geecce ge 28g8555 ziigit: i ork 23358 £22 EE ommamato. |g) oo saa pas | uae) a7] $4381 98 
2252 S) bd ds ae tt tt tt At . ESSRESE —-S5266& = 2 —p,~N SS To vonlnien 2 oe ee zh, N. ©, * ‘ add 7 = 
i) F8ses a3 Segeeseess = acess Bs iS eece SEseaea aq 255 ght aes pares [no A ie | a 20 , a or eal 3 
Hd || ¢ ee S £eE582z2%3 © g 255 se Sgieetsss ay S089 a2 zee ae oo p S35 @ Louisville, Ky." eS ee a0) goll 143 13,278) 38 
i $-)- a: smcates $5 = eo ock, Ark. a es 6 | | maaan 
. p Edgazn' <~>ée : est 2a £& = CS = D got B , Ark. wi Seseres cae BN wm 
eo S Market, Prices and gino 58 5 seaaa SEedh Be & =o = ov Hox ae B. © xo renpens, , | Berns 39 1 4 | Ebeboaes: 141| #47 S2 
= Sales of . Market Od595 SS8S8a S$ Sa-am B Oe Bos & 'Houston, Tex 1,603) 2.20022.) 1,677 06 a 47\ we 
& FUTURE Range i Ona oe =H a7 Ss BH + 44 % 3 | PP) SL voxesses | 1.677 BRR § Gieacntes 8 26| owt 
, tES. 1 g ait QO, Q. n“ + _ & <. o = © Total cceee 1 ’ 177 \ee-7,%) 53 wo TF 
je) @ 5 otal Sales. ax 8388 re) © A | ,new towns) 15 ...| 11,962) 2 511 | cence ier 196| 2” 
cs re Saturday, Aug. 24 August, | Se DAILY P 88 2FSa | Total B21)... 33-79: ; | 7,383 Sree 875 oii a 
oy || = Bales, total: — |" Lower. Aver 1074 ptember. | October. | Novem! RICES AND SALES » all.....-- 21,555 | -| 75 | Ba15| 207 | nnn 7390| 1,200 a> 
Sa paid (range) | 33,500 | 10°74. A una ovemb renee eee , | ; 
t= Closing ange) 9°90 3 300 | ver ..10°47 er. | De ee FUTURES ° 20,035 |__| _—-__— ~ 380 © 
A Bo 22+ oe vere . 2. 3076 10°707010°76 6.900 Aver ..10°14| ccember, | Ja FOR EAOH 8,727 || 13,092 | 305 | 1,877 ai 
= Mond oe duiet. 10°74 w10°76 10°45 a1 5 R200 ‘Aver .. 9:92|A nuary. Feb MONTH 092 | ....- s ay 
} onday, Aug. 26— 74—10°75 10°4 0°51|10°13@ | TP + a alee 9° ruary. | M ... | 13,928 | —_ 
Sales . 26— : | ia aba @10°16 9 3,600 91\;AV : arch. ‘ 15,1 
Fi Bales, tote” rie Re | Irregular. jAver -.10°6 | 1013-10-16 9°90 9°93) 9° 4800 | 4 9°95/Aver ..10°01 April. hire wn 
es paid (1% | 64,600 | .10°66 Av 9-91— 9 990@ 9 4,400 O01 Av May po, dee 
Ciisssecdt en 2 210°72 10°42@ 00 .-10°12|/ Aver oe ‘94— 9°9 @ 10°03 '10°06 a en ver. 10°21. u- ag °a os MM Bd 
Tuesday | y. 20°%63—10°6 0°42@10° &,.200 | .. OLAV 5/10°00—10°01. 0621007, - @ — 21) Ave on OOS) acs MOS 
RN sday, Aug. 27 10°64 10°47 0°48'110°10¢ 4 ver... 9 10°01 10°0 7, — a 200 | r .. Avi pores or: & ss o 
a ital”... Irre; | 10°47—10°4 0@10°15 9 4,100 - 9°91) Ave , eee 116-3916! rae ver .. Deeo SE. FSH o. fam 
8, total. egula ; 8/10°1L4— 9°88 On :? r.. 9D | 10°13—10°14' 0210211 — @ — 2. eae @ 
5 Prices paid (range) 58,900) Aver ..16°56 A 1110-15) 9:93— aw 9-872 9°92 0,200. Aver ..10°01 Av 16-14 10201091 -#@—|-*®@- Ste 29S BEo% ag BES 
ee Po aie . « j id " | € jas ai . a . ees ye bd rk Oe ® ee ® j eenead <a ee al 4 -~ Ne r} 2 @ 
| fe, Wednesday, Aug.2+ | — 10°36-10°36 ~ 10°47 Se 0700 | om ae a Aver 9°92'A _ 10.95 71003 |10°08 10-09 10°11210"1 | a “Too Aver ..10°26) AV $25 38 335.8 3 - 38 
2 Prices paid (range) | 53,300 Aver ..10°58 A 1D —-10'16) 9-94— 9041 9900 9° 7,400 Aver ..10°02| 4 | 5—10°16 10°21—10"% 1102401027) — @ — SaSeoe ‘gs5e"s '& = 
hm °° Closing (range) 9°93 al A 3 900 | ver _.10°50 vn 9°9O 9°93 9°93 9:93 @ Qel 3 100 ver 10°07 A = 23 10°26—10°25 —- @OoO- & oo FQS— a & i > | CON 
? beeen | Oe ee eee 900 | 10,800 Aver ..10°19 93— 9°94) 9°97 9°97 10°00 a 10" <r ‘AV | ws. - = g 5 .O0m5 apes ke Ode 
ore Thursd " wasy. pt tak ay 10°48 ? 16.60 Aver .. 9°96 — — i10°0% 03/10°05@10° ae er. 10°20:A g Pa <a Me ages s aA 
= asday aa 55—10°56 . 8 @10°52'10°18 600 6\|Aver : 3—- — 10° 0-09 — eee 1.7 ver ..10°2 Zot > rand Ae *- @ S° 
a Sal “ iy, Aug. 29— | § 6 10°49— = 18 210°2 4,600 .. 995\ AV 0:09—10°10) @ — |10° »700 6 Aver SLesis > 2? 8° 4 4 
a ales, total. . _ Higher. | — |10°18— 1) 995@ 9:97 6,900 er.. 998A 0) 10°16—10° 10°19@10°22 nm oe oo oo Bao 5 sdag50 3°: 
oD) I rices paid ererece | FZ FOC Aver ..10°57 10°19 9°9: . ‘ o-93@ 6 8300 -| ver _.10°05 A 17 10°23—1 ¢ 10°25@10°2 coeeee ee ae | —-_ S & Sp = 0 & 
a2 Closing. d (range) 9-932010°65 10,500 Aver ..10°50) 993— 9°94 9:92— 9:96) 9:96a1 | 1,100 ver ..10°10, A | vee 10°29-10°30 - @ = nagar 2 ecgs 8 = 
a * ine hg pais | oRSe 65|10°55 a1 re 2.600 Aver ..10°18 v— 9°93) 9°95 0°00 10°03 @ 10° 2800 | ver .. A 301 - - => Saxe 3 S284 im gee 
Rall | Fri oe! steady. 1 i a10°65 10°48 ’ ) =< Aver 3 9: 7 IO 9°96 10° y 06 10°08 pat IP | ver _.10°23 A +20 a4 Me ore yes =, 
D iday, Aug. : '10°58—10°6 #10°52 10° 7,900 . 94/Ave | 02—10 03 @10°'11l1|; — sere ‘ 3\ Aver ..10° os & yy AY D & a oe 
Nh = par wg gz, 30— ‘ 60 10°51— a 10°17@10° 4.400 r.. 992 AV 10°08—10° a oo 300 29| Aver D wis bem 2 = hn ™s 3 et 
aS Biles, totil _ Higher | | 10°52|10°19— 0:19) 9-930 ay + sy heal 9:9 3—10°09| 10°14 — @10° 200 - on sYSS5 eset ¢ O° 
oll a Price 4 ~ 2 2 . ‘Be Aver oS a | 19— al ' P . ~ 77] 9°95 Q¢ ‘ , 00 © 7 Aver 1¢ _ | —1O'1S 10° 23 a @ ee ®D ese £é ad oF . « 
a rices paid (rang ‘ 36,700 _| .* — Ave | 9-95— 9°96 § 924 993. 8,700 .-10°03| Aver 21—10°22)1 10:29, — @ — - ags BH mE S 
10 |] Gz thot 7 aaa Y91al0D7| — @ er ..10°54 Aver 9°05] O°020 O08 OT oD 3,600 ,-10°08 Aver | 0°27—10°28 or | uSess “6s .3 @ .4 
nS ee -- . J 45 r. 10°21) 9:94. 9O7— 7 10°02@10°0: 3,100 | 1015 A -_—--— be esoe ooSe & eo .& 
t~ s |: duct steady. @ — (\10°5 e, 00 | 6. Aver peu | ws 9°98 10° 03\10°0 ver ..10° 2 ~5 .-5-9-4— ° be a+s 
2 Total sales thi —— . 10 51 @10°57 5,700 | .. MOD AV 98 10°03—10° 7a1009 _ 100 | 22 Ave Lf2oO apse d 
. se tl b eve —_ | A 4.4 57 10° - | Ver .. ye 4! } 10°04 . O9 10°1: ‘ Bos -22 ‘“ =| Od s 
N | eB -d Average a wees. 299,500 | 9 10 5181057 Oo aa ee. - aD oy aaa = a se 10°09—10°10 19189 — 1109) ottas cael Aver . 3 SSeS. & ERS Ee oo ee 
¥ , F 3 yy) AI < 4 ws J Qe - - : : 94 J . 5 , . } oe Re a aus @ a Pe gee . an > 
& Sales since Sep.1,’88 17,9 | i082 | Lar | 54,900 one ou D-0 9197 9 10°00 Pe \ ane is 100 , aver em 3 8—10°24/10°29—10°30 me = B30 “338 3 ga% aS E te 
oe ee 44,200 | | ‘48 ; 30,6 ~ 995 BOS— 199 3. 10°05 10° “ae p ver ..10°25 —_ La Dae Ss S > Op 
i 2.997 300 | 10°16 a 1,600 29 —_ ar «Fe 10:05—-10°05 10 a 10°12 iD 500 | , 20 Aver 10° ce 5) - 5 on = D es ze © om ros) 
. aU 562.700 | 9°93 ,400 1 2? 10 17—10°19 o5@ — |10°314 100 | 3 Ss sn4 & Seog 23 <3) S 
2 9°96 8,500 oe laoewe 9 L024 —10°26 sla - = -gevbns So Babee OSs ES wo Ss 
| 269.000 | 439,600 | 528 =... i608 | 2,600 1626/10 20-1032) — — — as Bg ess a pend 
| — 000 10°] . 2,7¢ arena ate — D a © Y = Ce Sret —_ a - aa ° 
: ___100,600 10 | - | 1632 1,700 $3 2G45 Sse. ie 5 ee 
103,300 wet Se ww orate 2 ES &: K 
24,900 28 SSsk ES : bss = — oov 
22,900 -"' eerste PERE EET EF © 2s 
900 acerca hat ee & 22s 
Pomoa : 
BSS bbs BPP 
a, 2 oo 




















np. 
Ma ew 
pePinia Senta 01 6 

















Avaust 31, 1889.] 


THE CHRONICLE 





207 








The above totals show that the old interior stocks have 
decreased during the week 78 bales, and are to-night 7,466 
bales less than at the same period last year. The receipts at 
the same towns have been 1,359 bales more than the same 
week last year. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
“cotton at Southern and other principal cotton markets for each 
day of the past week: 





a 





Week ending 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON — 
August 30. —~ am 





| Tues. 








Satur. | Mon. | Wednes.| Thurs. | Fri. 
Galveston... 11353 — 1138 so | 2a 11 10151¢ 
New Orleans 1148 | 1138 | 11's | «1148 114, 11g 
Mobile...... 11 |. » 1} | 11 ae | Il 
Savannah...; 114s 1k | 10% | 10% | 10% 1034 
Charleston. .| 107% 10% 10% | 10% {| 10% $$ | 10% 
Wilmington. 114% ll% {| 11% | 1M | 11M =| «C€«2121%S 
Norfolk......; 11 | 11% 11% | 11% =| :11% _ +#=;'| 11% 
Boston ...... (115g@% 1153a2% 1153@% 1Ll5ga% 115.0%  11530% 
Baltimore...; 1153 | 1153 1's 1153 , 1158 | 115 
Philadelphia, 1153 | 1158 | 11% 11% 1158 | (115 
Augusta .. .. 11 | 1l , Il ; il a | 11 
Memphis ...| 11 11 | 3s | 11 11 | il 
St. Louis....; 11 11 11 | 11 ee. 11 
Cincinnati... 11% 11% lly 86 | 11% #+| 11% 114 
Louisville...| 1133 | 11% | 1133 |1l%a@ es! 11% | 11% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 






































Week | Receipts at the Ports. st at Interior Towns.| Rec’pts from Plant’ 
Mating | ‘ent. 1888. | 1889. | 1887. | 1888. | 18+9, | 1887. { 1888. | 1889 
July 26......| 2,581) 8,033; 1,710! 27,937, 28,163' 9,657! 1,330/ 4,726! 512 
Aug. 2...... | 3,449) 6,384 911! 26,018) 23,685) 9,158! .... 1,906} 432 
Je Se 7.27 9,915) 1,010| 23,987} 20,385! 7,848! 5,219! 6,615) ...... 
“ 16..... | 9.64% 19,449, 1,406) 22.985! 16,244) 7,390) 8,668) 13.3 8! 948 
| le 19,270 14,517) 6,532) 23,256 15,99)| 7,207) 19,530) 18,264) 6,349 
“ 30...) 39,80b| 23,639 27,700! 23,793) 15,155) 8,727) 39,816) 22,503] 24,29 





The above statement shows that, although the receipts at 
the outports the past week were 27,709 bales, the actual 
movement from plantations was 29,229 bales, the balance 
going to increase the stocks at the interior towns. Last year 
the receipts from the plantations for the same week were 
22,803 bales and for 1887 they were 39,846 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us to-night 
by telegraph indicate acontinuance of quite favorable weather 
conditions during the week. While caterpillars and boll 
worms have appeared in a number of districts they have, as a 
rule, done little damage as yet. Picking is becoming general 
and makes excellent progress. Our correspondent at Vicks- 
burg represents the outlook in the Yazoo Delta to be very 
promising. 

Galveston, Texas.—This week’s receipts all new cotton, mak- 
ing thus far this year fifteen thousand eight hundred and 
sixty-four bales. There has been one light shower, the rain- 
fall reaching five hundredths of an inch. The thermometer 
has averaged 81, the highest being 86 and the lowest 75. 

Palestine, Texas.—We have had light showers on two days 
of the week, the precipitation reaching thirteen hundredths of 
an inch. Crops are good. The thermometer has averaged 80, 
ranging from 65 to 95. 

Dallas, Texas.—The crop continues exceedingly promising. 
No rain all the week. The thermometer has ranged from 64 
to 94, averaging 79. 

San Antonio, Texas.—It has rained splendidly on two days 
of the week, the rainfall reaching one inch and ten hundredths. 
The crop is excellent and picking active. Average thermome- 
ter 79, highest 91, lowest 67. 

Brenham, Texas.—Rain is badly needed, especially on sandy 
lands. There has been only one light shower during the week, 
the precipitation reaching twenty hundredths of an inch. 
Picking is active. The thermometer has averaged 79, the 
highest being 94 and the lowest 65. 

Belton, Texas.—It has been showery on one day of the week, 
the rainfall reaching thirty-seven hundredths of an inch. 
Moisture is needed. The thermometer has averaged 79, rang- 
ing from 62 to 95. 

Weatherford, Texas.—The weather has been dry all the 
week. Crops are fine. The thermometer has ranged from 58 
to 92, averaging 75. 

Huntsville, Texas.—Telegram not received. 

Luling, Texas.—Crops are good, and picking is progressing 
finely. We have had showers on two days of the week. The 
thermometer has averaged 79, ranging from 66 to 92. 

Columbia, Texas.—There has been one good shower during 
the week, the rainfall reaching thirty-seven hundredths of an 
inch. The crop continues very promising, with active pick- 
ing. The thermometer has ranged from 68 to 90, averaging 

Cuero, Texas.—Picking is progressing well, and the crop 
promises to be very large. Dry weather has prevailed all the 
week. Average thermometer 82, highest 96, lowest 68. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching fifty-six hundreds of an inch. 
Average thermometer 81. 


| 





Shreveport, Louisiana.—There has been no rain all the week. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 65. 

Leland, Mississippi.—We have had no rain during the week. 
The thermometer has ranged from 62 to 92, average 76°9. 

Greenville, Mississippi.—Crops are in fine condition. 
rain all the week. 
lowest 64. 

Columbus, Mississippi.—Dry weather and worms, it is 
claimed, have reduced crop prospects fully 20 per cent in two 
weeks. The thermometer has averaged 72, ranging from 56 
to 86. 

Meridian, Mississippi.—Rain is needed. Rust and worms 
are doing damage. Picking is general. 

Vicksburg, Mississippi.—There has been no rain all the week. 
It is claimed by the most practical farmers that there is the 
finest prospect for a cotton crop in the Delta than has been had 
for years. Picking has commenced in some localities, and 
will be general next week. In a few districts worms have 
appeared, but their growth and work have been stopped by the 
use of poison, and it is not feared that they will do any 
damage. I have just interviewed a large planter who has 
been over an area of sixty miles in the Delta, and he claims 
that the stalk is large, heavily fruited and well matured, and 
that fully ten per cent more cotton has already been made than 
the entire crop last year. He also says that if the worms 
destroy the foliage after September 15 the plant will be bene-. 
fitted. Hefurther states that the only thing now troubling 
farmers in the Delta is the outlook for cotton pickers, The 
thermometer has averaged 81, ranging from 70 to 93. 

Little Rock, Arkansas.—The weather has been dry and fav_ 
orable for maturing cotton during the week. While there i. 
no suffering yet, light rains now would help the uplands. The 
worms in this section have been overcome for the present. The 
thermometer has ranged from 65 to 89, averaging 77. 


No 
Average thermometer 77, highest 89 and 


ilelena, Arkansas.—Crops are progressing finely. Worms 
are reported but have not done much damage. Our first bale 
arrived on the 28th against the 16th last year. No rain all the 


week. Average thermometer 76, highest 88, lowest 63. 

Nashville, Tennessee.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has averaged 74, ranging from 58 to 88. 

Memphis, Tennessee.—The weather has been dry and hot all 
the week, with light rains in the vicinity. Rain would be 
welcomed on uplands, but none is wanted in bottoms. Cater- 
pillars and boll worms are reported in many fields, but no 
damage of consequence has been done. Seventeen new bales 
received to date. The thermometer has averaged 77, the 
highest being 90 and the lowest 65°5. 

Mobile, Alabama.—One light shower during the week, the 
precipitation reaching three hundredths of an inch, Damage 
is reported from rust, worms and shedding. Picking is gene- 
ral and active. The thermometer has ranged from 67 to 90, 


} averaging 79. 


Montgomery, Alabama.—The weather has been warm all 
the week, with showers on two days to the extent of six hun- 
dredths of an inch. Picking is progressing finely. Average 
thermometer 77, highest 89 and lowest 65. 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of two inches and thirty hundredths. The ther- 
mometer has averaged 77,the highest being 90 and the lowest 64. 

Auburn, Alabama.—The week’s precipitation has _ been 
twenty-one hundredths of an inch. The thermometer has 
averaved 76°1, ranging from 60 to 90. 

Madison, Fiorida.—Telegram not received. 

Columbus, Georgia.—Cotton is opening very fast on account 
of rust. Rain has fallen on two days of the week, the rainfall 
reaching seventy-eight hundredths of an inch. Average ther- 
mometer 78, highest 93 and lowest 68. 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has averaged 75, the highest being 
86 and the lowest 66. 

Augusta, Georgia.— The weather has been cloudy and threat- 
ening during the week, with rain on five days. The rainfall 
reached one inch and sixty-two hundredths. There is no ma- 
terial change in the condition of the crop. Some complain of 
too much rain, and we hear reports of rust and worms, but 
withal the plant is doing well. The thermometer has averaged 
75, ranging from 66 to 87. 

Charleston, South Carolina.—There has been rain on two 

days of the week to the extent of sixty-six hundredths of an 
inch. The thermometer has ranged from 67 to 83, aver- 
aging 75. 
Stateburg, South Carolina.—It has rained on four days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch. Caterpillars are reported in a number of localities here- 
about. Average thermometer 71°6, highest 83, lowest 64. 

Wilson, North Carolina.—We have had rain on five days 
of the week, the rainfall reaching two inches and thirty-one 
hundredths. Thethermometer has averaged 73, the highest 
being 87 and the lowest 66. 

The following statement we have also received by tele 
showing the height of the rivers at the points name 
o’clock August 29, 1889, and August 30, 1888. 


[Aug. 29, ’89.'Aug. 30, ’88. 


aph, 
at 3 

















Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. a: 2 4 6 
Memphis............. ve low-water mark. 9 {| 2 17 2 
Nashville ............ Above low-water mark. eS 5 7 
Shreveport........... Above low-water mark. >. | 6 63 4 1 
Vicksburg............ Above low-water mark.| 13 | 0 17 7 
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INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 29. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





|Shipments this week. ShipmenissinceJan.1. | Receipts. 


| Great | Oonti- | | This | Since 


Year, Grea: | Cunti- | 
ibritn | nen: | Total. Beimin nent. | Total. week. Jan.1. 








1889 1,000 1,000 2,000 360,000 830,000 1,190,000 7,000 1,698,006 
188s! ...... | 3,060 3,000 209,000 605,000 814,000 3,000 1,281,000 
1887| ...... | 5,000. 5,000 361,000 657,000 1,018,000 2,000 1,447,000 
 _reaee / 2,000) 2,000 315,000 €54,000, 969,000 4,000 1,384,000 





According to the foregoing, Bombay appears to show al 
increase compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show an increase of 376,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. : 
































Shipments for the weci:. Shipments since Junuary 1. 
Great Conti- Great 
Britain. nent. | Total. Britain, ‘Continent. Total. 
Calcutta —- 
Ditties tines. danken "| ae 33,000 41,000 77,00 ° 
nies phase E - Bthden A > Gud 24,000 60,000 $4,000 
Madras— 
a 7,000 sence 7,000 41,000 5,000 46,000 
BISOO L  cevces 2,000 21,000 7,000 28,000 
All others— 
Re jee 6,000 49,000 29,006 78,000 
ee 3,000 2,000 5,000 44,000 26,000 70,000 
Total all— 
1889......! 13,000| ...... 13,000 | 123,000} 78,000) 201,900 
1888......' 3,000' 2,000 7,000 89,000 93,000) 182,600 








The above totals for the week show that the movement from 
the ports other than Bombay is 6,003 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 














EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
ene | oo 
toali Europe | This S we This Since This Since 
From— | week, | Jan.1. week. | Jan. 1. week. Jan. 1, 
Bombay. ....... 2,.0001,190,000 3,000 814,000 5,000 1,018,000 
All other ports. 13,C00 261,000 7,000 182,000 19,000 33%,000 





Total 24,000 1,356,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


| 15,000 1,391,000 10,000 996,000 





Alexandria, Egypt, 











Receipts (cantars*)... .| 
This week. ...! 1,000 2,000 1,000 
Since Sept.1.' + 2,703,000 2,90, ,000 2,93: 691 
This Sirce This Since This | Since 
week, Sept. week. Sept. 1. week. | Sent. 1. 





{ 
1. 
| | 


—er 264 


1 ,000 158, 


Exports (bales) t— : 
To Liverpool 1,000 228,000 | 1,000 250,923 
To Continent | 1,000 159,000 | 1,000 163,423 

Total Enrope...... | 2,000 387,000 | 2,000 414,346 
~* A cantar is 98 pounds. i Revised. 

This statement shows that the receipts for the week ending 
Aug. 28 were 1,000 cantars and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for yarns and 
firm for shirtings, but manufacturers cannot sell. We give 
the prices for to-day below, and leave those for previous weeks 
of this and last year for comparison: 


> eeneen Do4 
117 





1,000 422,771 


























= 1 889. — ~ an 1 SSR. 

Cottn Cott'n 

32s Cop. 84 lbs. ig. 328 Cop. 84 Ibs. | “Wig 
Twist. Shirtings. | Uplds Twist. Shirtings. Uplds 

d. ;: & & a & d. d. eS woe 2°81 .& 

J’y 26 772 @833 511 @7 O 643 793 @84 5 7 @7 O 5916 
Aug.2 772 @8%s5 511 a7 O 64 753 @84 5 7 @7 O D416 
9 7191ga871, 511 @7 O 64 753 @84 5 7 @7 O | ble 

* 16.8 @S10 6 O @7 1 633 75, @84 5 66a@611 55g 
“ 23 Sl1g@8%14 6 O @7 2 6% 753 @814 5 Ged@61l | 5%~% 
<< 30 8lie@8%n G6 O 27 2 | 63 7% @835 5 8 @7 Ole Sllig 








CoTTon Crop CIRCULAR.—Our annual Cotton Crop Review 
will be ready in circular form on Wednesday, the 11th of 


September. Parties desiring the circular in quantities, with 


their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


JUTE Butts, BaGGinc, &c.—There is a firm feeling among 
sellers, and prices of bagging are tending upward. Quite a 
demand is reported and sales are being made at §&°;@1034c. as 
to quality. Only al ght inquiry is reported for jute butts, and 
paner grades are quoted at 1‘70@15gc, and bagging qualities 
at 2@216c, 





CoTTON BaGGING versus JUTE BaGGine.—The bagging 
question continues to be the subject of much controversy, and 
with the idea of reaching some solution of the problem, the 
Board of Directors of the New Orleans Cotton Exchange issued 
on August 17 a call for a convention of all the American 
Exchanges to meet in New Orleans on September 11 to take 
some action in the matter, 

In our issue of August 17 the present tare allowance in 
Liverpool was slightly misstated. We should have said that 
on cotton covered with jute bagging the tare allowed is 4 
pounds in each 112 pounds, so that for a bale weighing 448 
pounds gross (not net) the bagging tare would be 16 pounds. 

East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, July 24, we have the following: 

We had a good deal of rain in Bombay throughout the week, much 
more than the usual average. Rain is still falling in the Broach and 
Dhollera districts, and fine weather is urgently required. The Oomra 
districts are Ou the whole in a very satisfactory condition, although 
some places are rather in want of fine weather. The Bengal crop is in 
good condition, and sowing there has been completed, and the crop has 
a good start. A fortnuight’s fine weather would now do the crop an 
immense amount of good. 

THE Exporis OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 15,850 
bales, against 14,133 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and dir: ction since Sept. 1, 1888, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1888, 













































































Week Euding— Total ae, 

’ , nt Rp perio 
Exported t.-- Aug. | Aug. Aug. | Aug Since | previous 

| 8. id. | 22. | 29. Sept. 1. | year, 

x | { | . 
Liverpool ....-....--; 5,715, 4,404 13,206 14,191 608,626 538,645 
Other British ports..! ...... | esyeos! waceee| soosea | 141,335 97,651 
Tor. To Gr. Brir’y. 5,715 4,404 13,206 14,104 750,471 636,326 
Oe ,211) 722 517, 876; 61,541 44,164 
O:her French ports..) ...... ieneiie | eel emmnds | eee wee | 3% 
elaine diitatinthin 
TOTAL FRENCH ....| 1,211, ons 517 sit, 61,541 44,517 
| 

DS .ccansoanes see aie IED. aidieentel | 105) 42,439 17,408 
Hamburg .... 2-2... 110; 355 109, 69| 73,188 71,089 
Oiher ports ...-..---- er | 193! 406, 114,139 115,201 
Tor.TONO.Evnore, 336 669, 303,530, 229,766) 203,698 
Sp’n, Op’to, Gibr., &e., ....-. | 200. OE sais | 18,081 19,386 
pe * eas 63) 100. 5U .....-} 18,984) 15,454 
TOTAL SParn, &C.. 63, 300, 107 ...... | 987,065) 34,840 
GRAND TOTAL.--- 7,395! 6.695 14,123 15,670 1.072.843) 919.381 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1888. 
































| NEW YORE. | BOSTON. PHILADELPH’A, BALTIMORE. 
Receipte | | | “ 
from— | This | Since | This | Since , This , Sime | Thts | Since 
| week.| Sept.1.| week. | Sept.1. week. Sept.i. week. | Sept. 1, 
N. Orleang.| 1,691) 829,501) ...60.|  sseeeeee | eeeees [| eevee] ceee te eve eee 
Texas...... 1,158, 872,501) ...000] 22. 000. Qe | neeeee| eoeeee | deine 
Savannah. 417° $71,864 46, 55,155 43' 10,503) ..... 69,15> 
Mobile.....| ....- = preiees Geevey snide.“ Sede sisal” ltl 
Plorida.....| ....+6 Been Bee Ee | esse. | tee eee] teeeee | eens 
30. Carol’s, BS SRG) cccces o.e0ees | sseeee L) ebeiaei | eevee. ccccce 
No.Carol’a.| ...... 43,104! ...... Ppa Teeny pe pans | 2,551 
Virginia...| 66; 126,189... 44,569 ...... | 41,683 ......| 155,858 
Northn pts, ..... 62) 532) 801,472, ° 893; 5,287, ...... a 
Tenn., &e..| 3 133,154, cccces 103,696 $7| 50,555) 100, 66,265 
Foreign....| 525) 9,108 ...... er WEE. cunnks _ . 
This year 3,862)! 555,521. 578] 508,260, 1,033) 108,611! 100 293,833. 
Last year .' 13,400)1,527,728' 4,622! 554,239 181 93,141, 2.518 249,083. 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
17,360 bales, 


New YORK—To Liverpool, per steamers Alaska, 3,365..... 
Aurania, 550.... Bothnia, 2,235....Circassia, 167 City 
of Berlin, 2,740....Germanic, 1,814....Nevada, 977.... 


Total bales.. 


i AAA A A LTE EET A ALLA ET 14,194 

To Havre, per steamer La Normandie, 876..........-...--e0- 876: 

TO TEOMOR, POF GOORMET TISVS, 10GB. ..cccccccas csosscccccsece 105. 

To Hamburg, per steamer Rhaetia, 69............... séaenecse 69 

To Antwerp, per steamer Westernland, 406 ................. 406. 
NEW ORLEANS—To Liverpool, per steamers Bessel, 1€5.... 

Se, BOs 6c ls Micceccccceee seus icnceue ; adage 313 

Boston—To Liverpool, per steamers Kansas, 202... Roman, 223 425 

To Yarmouth, per steamer Yarmouth, 115........ cmeuniionnt 115 

BALTIMORE—To Liverpool, per steamer Oranmore, 228 ....... ge 228 

To Bremen, per steamer Munchen, 415..............<- sceecece 415 

To Rotterdam, per steamer Aibano, 100................-- sees 100 

PHILADELPHIA—10 Liverpool, per steamer Ohio, 114............ 114 

ll dckindtidnedsctibemeiiiniiinninies sedtcwnntenevanees em 





The particulars of thesa shipments, arranged in our usual 
form, are as follows: 











Liver- Bre- Ham- Ritier- Ant- Yar- 
pool. Havre. men. burg. dam. werp. mouth. Total. 
New York.. 14,194 105 a semeae a . deeem 15,650 
N. Orleans. i eae A A bien”. etal Rp ae 313 
Boston... .. RET REA 7 Peas CyB eee) Bie F . 115 540 
Baitimore. . ana | a BER > tiieice’ Sides 713 
DD, «BEM . shasta: sesens: Hidbed a ss hiddiian vitally ‘cate 114 
Total...15,274 876 520 69 100 406 115 17,36? 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—August 24—Steamer Andean, 266.... 
on eed 26—Steamer Venezuelan, 692..... August 27—Steamer 








Marin 
Boston—To ‘Liverpool—August 23-Steamers Catalonia, 








; Pales- 
tine, 507....August 26—Steamer Norseman, ieee August 27— 
Bostonian, ——-. 
To St. John, N. B. —August 24—Steamer Cumber’and, 50. 
BALTIMORE—To Liverpool—August 24—Steamer Oranmore, August 


26—Steamer Prruvian, ——--. 
To Rotterdam—August 26—Steamer Ohio, —— 
PHILADELPHIA—TOoO Liv verpool—August 27—Steamer British Prince, —— 
To Antwerp—August 27—Steamer Switzerland, . 


Cotton freights the past week have been as follows: 








Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 





Liverpool,steamd.| 732 939 939 920 930@ 38 | %02 38 
DoviaGl’sg’w.d.|_ .... eoee esce ence onne cons 
Havre, steam....c. 3g 1g lg lg ae 3 
Do _ sail... ..€.| enn ones cece cece —— eons 
Bremen, steam..c.| %6 916 916 %16 916 216 
Do viaLeith.d.| .... eoae ecee esce ease eces 
Hamburg, steam.c. lg lg lg 1g 1g 1g 


Do via London.d, dees waee wenn bigia eae —_— 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 























Do via London.d.| --.. eee cece éee0 sane sili 
Reval, steam....d.| %3a 930 939 930 | 939@51¢) 9300516 
Do sail.... ..d.| anne ones scce cece ones cone 

Barcelona,steamd.| 51 516 516 516 516 5i¢ 
Genoa, steam ...d.| 51¢ 516 516 51g 51¢ 51¢ 
Trieste, steam...d.| %33 939 932 939 «| 9305; 6 930516 
Antwerp, steam d.' 314 316 316 336 ly ly 

* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
























































Aug. 9. | Aug. 16. | Aug. 23. | Aug. 30. 

Sales of the week......... bales); 40,000; 61,000 64,000| 40,000 
Of which exporters took.... 1,000 a) ;000 7,000 4,000 
Of which speculators took... 3,000 3,000 4,000 2,000 
Sales American ..............-- 30,000 46,000 43,000 26,000 
Lone export....... secescceses 5,000 10,C OC 4,000 5,000 
REE aancaseccsagcesovers 57,000; 61,000 59,000; 45,000 
Total atock—Eastimated........ 624,000 569,000; 520,000, 482,000 
Of which American—Estim’d| 378,000) 333,000; 292,000 266,000 
Total import of the week...... 20,000, 16,000 15,000 13,000 
Of which American.......... 12,000 10,000 8,000; 140,000 
mount afioat................. 43,000) 34,000 38,000! 45,000 
Of which American. ponte ewes 12,000) 12,000 15.000 19,900 








The tone of the hanes pool market for spots and futures each 
day of the week ending Aug. 30, and the daily closing prices 
of aoa cotton, have been as follows: 





- 




















Spot. Saturday Monday.| Tuesday. Wednes. |Thursd’y.| Friday. 
Market, /. Harden’g | : Orders 
2:30 Pp. M. tendency. Quiet. Quiet. | Quiet. Firm. - L. Z 

| 

Mid.Upl’ds. 6% | 658 65g 653 6%s 65g 
Sales......., 7,000 £,000 6,000 7,000 8,000 6,000 
Spec. &exp. 1,000 1,000 500 500 1,000 800 

“nasa tat ‘Stead Stead Stead 3 

Quiet at Steady at oe ai; Steady Steady at 

a. i-64de- 1-64 de- 64 nd- at 1-64 | Steady. | 1-64 ad- 
2:30P. M. cline. | cline. ‘vanee. higher. vance. 

Market,? _ Quiet but) uiet but 

4 P.M. ( masy. | Steady. | steady. | Pasy- "ene. Steady. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated . 


The prices are given in pone and G4ths thus: 563 means 
5 63-64d., and 6 01 means 6 1-64 





Sat., Aug. ‘24. | Mon., Aug. 26. Tues., Aug. 27. 





Open! High | Low.| Clos.||Open' High | Low.| Olos. || Open! High| Low.| Clos. 


a |'d./] di d. dad. | 4. da. | 4. A d. 

August..... 642) 642| 640 | 640 || 637 | 637 | 635 | 635 || 635 | 635) 631) 631 
Aug.-Sept..| 6 43 | 643) 640 | 640 || 636 | 637 | 634 | 625 || 635 | 635/651) 631 
September .| 6 42) 6 43 | 6 49 | 6 40 || 636 | 637 | 634 | 635 |; 635 | 635) 631) 631 
Sept.-Oct...}600| 600 562) 562 || 560/560 | 554 | 559 || 560 | 560/557) 557 
Oct.-Nov...| 548 (548/546 | 546|]/544/545 | 544/544 // 545/545 /542) 543 
Nov.-Dec...| 542 |}542/540/540//539 | 539 538/538 || 539|589/537)| 537 
Dec.-Jan...| 5 39 | 540 | 538! 5 89 || 587/537 | 536 | 536 || 536 | 536 | 536) 536 
Jan.-Feb....|540 | 540 | 538) 538 || 537 | 537 | 536 | 5 26 || 537 | 5371/5335) 536 
Feb.-March| 5 40 | 540 | 538 | 538 || 587 | 537 | 536 | 5 36 || 536 | 536 |/536) 536 






































Wednes., Aug.28S.|'| Thurs., Aug. 29. Fri., Aug. 30. 





—= 
Open High | Low.} Clos.|| Open High | Low.| Clos.||Open| High! Low.| Clos 


SBSiagia@iria@a Fai @24iarauteiata il € 
August..... 6 33 | 638 | 633] 637 || 637 687 | 636 | 637/|'638| 6881638! 63s 
Aug.-Sept..| 6 32 | 638 | 632! 636 || 637 637/636 | 636 || 638/638|638' 638 
September .| 6 32 | 638 | 632/636! 637) 637/636 6 36 || 638 | 638 | 6&8}] 638 
fept.-Oct ../558/560'558/558| 557/ 557/557; 557 |/1558' 558/558 553 
Oct.-Nov...| 543 | 546/543) 544 (543 544/543/543/'544/5451544| 545 
Nov.-Dec...| 538 | 540 | 538/539|' 538 /538| 533/538 /|/539/540|539| 540 
Dec.-Jan...' 537 | 532 | 537/587) 536/536 | 536/536 ||/537|538/537/| 538 
Jan.-Feb....| 537 | 538 | 587/537 | 536 | 536 | 536 | 536 ||537/538/537/| 538 
Feb.-March! 5 37 | 588 | 537 | 537 ae 5 36 | 5 36 Sener 588/537 | 538 



























































BREADS TUFFS. 
FRIDAY, P. M., August 30, 1889. 

Flour early in the week was quiet and more or less de- 
? pressed, but later on the tone of the market became stronger, 
partly in response to a rise in wheat and partly by reason of 
a better demand for export. The cable despatches have re- 
ported a liberal stock in London, but a meagre supply in 
Liverpool and a good demand there for American flour on the 
spot, though futures have not been much wanted either there 
or in London owing to the strike of dock laborers. To-day 
there was less activity in trade here, and new flour, owing to 
larger receipts, was rather weak. The better grades of old 
flour were about steady. 

Wheat has advanced owing to decreased receipts at the 
West, an unexpectedly small increase in the visible supply on 
Monday, reports at times of wet weather abroad and an esti- 
mate by the Vienna Grain Congress that the shortage in Eu- 
ropean crops of wheat this year would reach 160,000,000 
bushels, This estimate had considerable effect here, but 
private cable dispatches laid little stress upon it, treating it 
indeed as exaggerated, and a Cincinnati estimate of the 
European shortage places it at 37,000,000 bushels. There has 
been a moderate export business and a larger though not an 
active sprculation. To-day there was a decline, which reduces 
the net advance of the week to a fraction. Foreign markets 
were weaker, and there was considerable selling both for local 
and foreign account. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
September delivery..... Cc. &33 8133 8518 84% 843 84 
October delivery. ....... c. 84 8473 85g 854 8514 845g 
November delivery..... e. 85% 861, 86% Sly 865g B5% 
December delivery......c. 864 87% 877, 87 5g 87 34 8672 
J ong y delivery ...... c. 87 883g 89 88 3 887, 8773 
May, 1890, delivery....c. 91 91% 92% 9214 925g 91% 


Corn has declined in the case of options owing to hot, 
forcing weather at the West, and latterly also owing to large 
offerings here against shipments from interior markets. 
There has been a good demand for corn on the spot at the 
West and the small stocks, here have tended to prevent any 
material decline for immediate delivery. Cornis 8to 10cents 
lower here than a year ago and is correspondingly low at the 
West, so that there is a steady demand for consumption, 
buyers showing little disposition to hold off for lower prices, 
notwithstandirg the favoratle crop accounts. To-day there 
was a pretty good trade here for export at steady prices, but 
options were lower. The receipts at Chicago were larger and 
foreign markets were weaker, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORY. 


Sat, Mon, Tues. Wed. Thurs, Fri. 
September delivery..... Cc. > ae 424 427% 42% 42% 421g 
October delivery ........ e. 43 4273 43}4 4273 42% 42135 
November delivery..... C. 453¢ 43 4333 43 43 42% 


December delivery..... Cc. 43338 A3lg 434 43 431g 42% 

Oats have declined, but at the lower prices there has been 
a good business, partly for export. They are 5 to 6 cents 
lower for options here than a year ago. To-day the market 
was firm on the spot with a good demand, but slightly lower 
for future delivery. The receipts at Chicago to-day were 


large. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed, Thurs. Fri. 

September delivery..... C. 23% 25% 25% 2553 20 2558 

October delivers ........ Gc 2573 23% 25% 25% 26 25% 

November delivery.....c. 264% 2633 2633 2614 265g 26144 

December delivery...... i aia zl ee 27 26% 

May delivery ............ c. 29 28% 29° 23% 29 28% 
The following are the closing quotations: 

FLOUR. 

Ey nascenecons # bbl. = 00@$2 60 Southern com. extras. $3 002 350 

Superfine .........--.-. 40@ 280 |Southern bakers’ and 

Spring wheat extras. 5 60@ 300. family brands ..... 4002 500 

Minn. “clear and stra’t. 350@ 500 Rye flour, superfine... 275@ 300 

Wintershipp’gextras. 300@ 350) Fine.... .......... «- 225@ 250 

Winter XX and XXX. 3600@ 440 ‘Corn meal— 

NE Ee 42)5@ 5 60. Western, & ........ 2600 270 
Southern supers..... . 24002 280! Brandywine....... . 275@—- — 
GRAIN. 

Wheat— c. ec. iCorn Cc. e. 
Spring, perbush... 75 @®@ 85 | W estern white.. 43 @ 44 
Spring . % en — @ — 'Rye 
Red winter No.2... &5 @ 8519) Western ree ¢g@bu. 5: @ 52 
Red winter ........ 70 @ 90 | Stateand Jersey.. 53 @ 54 
TL asetdmetremened 80 @ 90 Oats—Mixed......... 25 @ 23 

Corn—West’n mixed. 44 @ 44% #£=White.............. 26 @ 33 
West’n mixed No.2. 434@ — | No. 2mixed....... 25738 26 
Western yellow.... 44 @ — No. 2 white........ 27%0@ 28 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged sv as to present the com- 
parative movement for the week ending Aug. 24, 189, and 
since Au,zust 1, for each of the last three years: - 

ad 
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Receipts at—| Flour. | Wheat. Corn. Oats. Barley Rye 
Bbis.1961bs| Bush.60 lb: | Bush.56 lb. | Bush.82 1bs| Bush.48 lb. | Bu. 56 tb. 
Chicago... 92,274 763,786. 2,772,405] 1,750,072, 12,009 59,210 
Milwaukee 22,718} 170,370 20.250 60,000 20,150 5,590 
Duluth....... 52,283} 23,283) 110,170} = ......]  seeeee eens 
Minneapolis.' _...... 392,940) dian to os - <eeees E \weene 
Toledo....... 2,647; 468,408] 40,835 ae 13,158 
Detroit... .| 9,327], 230,389} 11,856! = 85,388' 1,666 — i... 
Cleveland... ones 87,175 13,000, 48,400 715 90 
Bt. Louis..... 30,734 689,466 514,890 214,640 1,303} 18,253 
Peoria....... 1,351} $3,500 216,600, 323,400) 6,600 2,750 
Tot.wk.’89.| 212,322 2,828,242 3,700,005) 2,521,844 42,443} 99,351 
Bame wk.’88.! 215,099, 3,802,752 1,930,227, 2,204,624’ 48,039] 122,926 
Same wk.’87.. 282,494) 2,157,644. 1,718,587) 2,339,911) 474,385) 49,481 
Since Aug. 1 | 
1888-9...... 812,975 11,795,801, 11,811,256) 9,409,485} 196,509) 308,0'79 
1887-8...... £35,701) 13,087,027, 7,144,773] 6,016,217 93,794] 359,802 
1886-7...... 952,580) 9,005,030 5,630,066] 9,144,699 935,728) 197,304 








The exports from the several seaboard ports for the week 
eniing Aug. 24, 1889, are shown in the annexed statement. 




















a yes Wheat. Corn. Flour. Oais. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush. Bush. 
New York 431.287) 295,985 78,8€3 95,946 27,978 3,359 
Boston. 39,816 27,959 23,860 ied  wemetid 8,136 
ES cent edad eee i exienieell undid - sideband 
Montreal.; 198,67 390,858 45,867 oer aor 23,218 
Philadel .| 237,500} —...... i ede 8 €=«eieenal  -vieedailee 
Baltim’re 74,562} 101,572 62,455 Ff . ir octeoo 
N. Orl’ns 168,594 66,738 - apes 20s wae ecee 
| St NE Ta Te so meee. 
Richm’d ees ee! es een eee meee 
Tot. week. 1,450,438, 913,112) 236,660 98,446 27,978, 4,713 
8’me yaar 
1888 ...11,093,069 633,611] 211,605 TT =, » 7,148 














The visible supply of grain, comprising the stocks in granary 
at the privcipal points of accumulation at lake and seaboard 


ports, and in transit by water, Aug. 24, 1889: 

















Wheat, Oorn, Vats, Rye, Barle 
In store ai— bush. bush. bush. bush. bush. 
| 811,602 149,867 397,596 20,862 3,253 
Do afloat...... 128,900 DT  “sttelade, inane: secekwan 
i ER 400 2€,000 50,000 30,500... 
TEN 1,264,002 172,566 94,826 27,309 5,981 
Chicago. ......... 1.967,830 3,389,641 2,626,463 405,060 10,581 
Milwaukee. ...... 257,45 Y86 51,906 77,521 21,584 
A 103,832 626,844 ny? wines serrennen 
ia asin 876,515 77,780 5,374 ED eins 
TT 109,169 113.779 48,914 5,290 1,232 
SWORD cccccccce 40,000 A eer era 40,000 
aaa 943,523 478,312 218,239 18,063 1,840 
ET 31,423 Ty § auidieess qietteinn jpebiiciecnl 
societies 58,0 hacen didi 11,000 47,000 21,000 
ise nein 42.17 232,193 63,334 374 22.056 
innate 75,9 haeiniaiiaiidlins 12,85 oe 
343.081 28.526 | TE 27,478 
317,935 Re 
31,9 29.219 157,233 78,977 27,688 
175,570 12,345 ree 
inmate 175,814 34,384 62,344 Da sesesese 
senate 717,176 596,903 65,160 Oe eee 
RaeeeTek 8 —s_s eeacccee DT §«‘Ciennies waned 
45,00 iii - eines. ehebkene teniidcs 
233,633 181,609 PC >See 
eieancienl 1,001,704 2,029,423 1,019,465 | ss: 
canal &river. 2,024,000 1,152,700 135,400 ee 
Tot. Aug. 24, °89 14.291,270 9,476,150 5,611,809 870,656 327,758 
Tot. Aug. 17,°89. 14,220,534 8,027,(69 4,998,240 857,580 6.06 
Tot. Aug. 25, °88. 27.170,952 8,121,917 2,317,570 231,062 137,195 
Tot. Aug. 27.’87. 30,572,750 6,372,905 4,780,723 289,478 226,084 
Tot. Aug. 28, 86 41,285,035 11,770,2;0 4,244,879 571,564 578,960 


* Oswego—Last week’s stocks. 


are generally steady. 


This week’s not received. 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., August 30, 1889. 
The past week has witnessed a continuation of the buoyancy 
and activity lately developed in jobbing circles, and more 
than an average business in staple and department goods was 
acccmplished by jobbers in this market. and at many dis- 
tributing } oints in the West and South, Jobbers stocked up so 
freely in May and June that their general assortments are still 
sufficient for the pursuance of current trade, ard the demand 
at first hands was therefore moderate, though many small 
reorders were received by commission houses and importers 
through their representatives on theroad. Spring goods have 
met with more attention from large wholesale buyers, and 
very fair orders for specialties in dress fabiics, white goods, 
summer underwear, &c., were placed for later delivery. 
Values of domestic and foreign fabrics have not materially 
changed, but print cloths were very quiet and somewhat easier. 
DOMESTIC WOOLEN GOODS.—Men’s-wear woolens were in 
irregular demand at first hands, and upon the whole sluggish, 
but manufacturers have lately been running their machinery 
so closely on orders that stocks are well in hand, and prices, 
though low considering the enhanced cost of raw materials, 


Light-weight worsted suitings and 


trouserings were relatively more active than other descrip- 
tions of Spring clothing woolens, but fair orders were also 

laced for fancy cassimeres, cheviots and indigo blue flannels. 
Geesesstiogs were more active in movement than demand, 
and there was a fair business in cloakings and stockinets. 
Satinets continued to move steadily at unchanged prices, and 
fine doeskin jeans were in moderate request, but low grade 


jeans ruled quiet, and in buyers’ favor. 


Soft wool dress fab- 


rics were in good demand, and some makes have been ad- 


vanced five per cent. 


Flannels and blankets were active 


in jobbing circles, and in fair demand at first hands, and 
there wis a steady call for shawls and skirts. 





DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending August 27 were 1,092 
packages, valued at $67,092, their destination being to the 
points specified in the table below: 
































1889. 1888. 
NEW YORK TO AUG. 27. 
Week. |Since Jan. 1.|| Week. |Since Jan, 1. 
ee 96 6.775 244 | 2,955 
Other European............. 23 1,301 18 1,774 
i itdidcmtionniibemeinamins emai 182 1,946 |} 865 35,942 
ESS, ree oe ne 90 
Piiccnesceseuns seoveuteces! eutiens 3,889 =k ccccce 9,555 
i pcteeeueneeees elena 27 3,685 16 2,633 
Weat [ndies.....ccccccccccess 260 9,440 324 9,546 
ST cieueemeinnagmenmennee 54 2,505 19 3,552 
Central America............. 90 994 77 3,326 
South America. .............. 345 25,520 692 23,185 
Other countries.............. l 893 43 1,608 
DOA]. .ccccccccccccccccces 1,092 95,559 2,298 99,984 
* China, via Vancouver...... 5,814 Bee ee Nh cacecs 25,429 
\=ee 
0 eee 6,9°6 135,299 || 2,298 | 125,413 











= From New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,678,851 in 1889, against $6,041,738 in 1888. 

The demand for staple cotton goods by wholesale buyers 
was chi: fly of a hand-to-mouth character, but transactions 
were numerous and reached a fair aggregate amount. The 
jobbing trade in domestics was fairly active and a good dis- 
tribution in package lots was made by leading jobbers. Prices 
remain steady and unchanged and stocks are for the most 
part in excellent shape, some descriptions, as brown cottons 
adapted for conversion purposes, low grade bleached goods, 
etc., being in meagre supply. Print cloths were very quiet at 
about previous quotations, but there was a tendency towards 
lower tigures at the close of the week, some small lots of 
extra 64x64s having then changed hands at 334c.l ss 1 per cent. 





1889, 1888, 1887. 1886. 

Slock of Print Oloths— Aug. 24. Ang. 25. Ang. 27. Aug. 28. 
Held by Providence manut’ers. 179,0CO 14,000 159,000 96,000 
Fall River manufacturers ... 10,000 None. 113,000 34,000 
Providence speculators...... one. None. 62,000 88,000 
Outside speculators (est) .... 3,000 None. 20,000 25,000 
Total stock (pieces)........ 192,000 14,000 424,000 243,000 


Prints and ginghams continued active in jobbing circles, 
and there was a fair re-order demand at first hands. White 
goods were in good re quest for future delivery, and there was 
a steady call for quilts and tat le damasks. 

FortiGN Dry Goops.—The demand for imported goods at 
first hands was hardly up toexpectations though an improved 
business was done in some descriptions. The jobbing trade 
in foreign fabrics was of very good proportions, a liberal dis- 
tritution having been made by all the principal houses. Prices 
abroad continue very firm at the late advance and values are 
steadily maintained in this market. 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Aug. 29, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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